










(All amounts in Indian Rupees Lakhs, except where otherwise stated)

A
I

3 666.34                           662.62                         505.89                         669.11                         
(b) Right of Use Asset 4 90.38                             90.38                           13.59                           -                               

3 7.42                                7.27                             10.62                           15.10                           
5 1,896.02                        0.29                             -                               -                               

6 74.55                             74.55                           24.07                           2.44                             
7 62.45                             62.45                           57.06                           79.27                           

Total Non-current assets 2,797.15                        897.55                         611.23                         765.92                         

II

8 2,176.87                        3,633.97                      1,870.66                      691.65                         
9 754.69                           527.54                         547.67                         159.16                         
10 -                                 -                               -                               30.60                           
11 52.21                             50.91                           50.48                           37.17                           

Total Current assets 2,983.77                        4,212.41                      2,468.81                      918.58                         

Total Assets 5,780.92                        5,109.97                      3,080.04                      1,684.50                      

B

I
(a) Equity Share capital 12 700.00                           700.00                         10.00                           10.00                           
(b) Other equity 13 502.89                           1,243.22                      1,314.79                      845.92                         
Total Equity 1,202.89                        1,943.22                      1,324.79                      855.92                         

II Liabilities

14 1,386.56                        1,386.56                      1,274.91                      504.55                         

15 42.51                             42.51                           4.69                             -                               

16 283.61                           283.61                         231.37                         199.46                         

1,712.67                        1,712.67                      1,510.97                      704.00                         
2

17 481.02                           481.02                         72.95                           8.32                             
18

2.03                                2.03                             2.75                             1.89                             

1,204.71                        310.56                         28.24                           6.82                             

19 106.21                           62.83                           10.30                           -                               
20 909.12                           432.10                         99.77                           107.55                         
21 162.29                           165.55                         30.28                           -                               

2,865.37                        1,454.08                      244.28                         124.58                         

Total Equity and liabilities 5,780.92                        5,109.97                      3,080.04                      1,684.50                      

Firm Registration no. 000939S

SD/- SD/- SD/-

Khushboo Sharma
Company Secretary

M. No. A51813

Place :Bangalore
Date: 12th June, 2024

Standalone

As At 31-03-2024

(c) Other Intangible assets

ASSETS
Non-current assets
(a) Property, Plant and Equipment

(f) Other non-current assets

Current assets
(a) Financial assets

PELATRO LIMITED
(Formerly known as Pelatro Private Limited)

CIN: U72100KA2013PLC068239

RESTATED STATEMENT OF ASSETS AND LIABILTIES

Consolidated

PARTICULARS
Note
No. As At 31-03-2022As At 31-03-2024 As At 31-03-2023

SD/-

(b) Current tax assets (Net)
(c) Other current assets

(ii) Cash and cash equivalents

(d) Goodwill (Consolidation) / Investment (Standalone)

(i) Trade receivables

(e) Deferred tax assets

SD/-

Arun Kumar Krishna
Director

DIN:08020921M. No. 226032

Subash Menon
Managing Director

DIN : 00002486

Sharat G Hegde
CFO

PAN: ADAPH9585N

Phalguna B N
Partner

(ii) Other financial liabilities
(b) Provisions

(iii) Other financial liabilities
(b) Other current liabilities
(c) Provisions

Current liabilities
(a) Financial Liabilities

(ii) Trade payables

EQUITY AND LIABILITIES

Equity

Non-current liabilities
(a) Financial Liabilities

(i) Borrowings (non-current)

- Total outstanding dues of micro enterprises and small enterprises 
- Total outstanding dues of creditors other than micro enterprises and small 
enterprises

(i) Borrowings (current)

For Gnanoba & Bhat
Chartered Accountants

See accompanying notes forming part of the Restated Financial Information

In terms of our report attached

For and on behalf of Board of Directors



RESTATED STATEMENT OF PROFIT AND LOSS 

(All amounts in Indian Rupees Lakhs, except where otherwise stated)

1 22 5,499.22                       5,880.82                       4,898.23                    4,075.47                   
2 23 37.32                            34.53                            6.85                           12.54                        

3 5,536.54                       5,915.34                       4,905.08                    4,088.01                   

4
24 4,434.18                       4,167.37                       3,372.27                    2,874.11                   
25 120.45                          115.63                          20.46                         25.99                        

3 & 4 226.34                          225.34                          220.14                       215.87                      
26 753.90                          668.25                          649.23                       481.87                      

5,534.86                       5,176.59                       4,262.10                    3,597.84                   

5 1.67                              738.76                          642.97                       490.17                      

6 -                                -                                -                             -                            

7 1.67                              738.76                          642.97                       490.17                      

8 27 -                            
(a) Current tax 239.69                          239.69                          197.90                       141.71                      
(b) Prior Year Tax 0.34                              0.34                              4.50                           (0.63)                         
(c) Deferred tax (42.73)                           (42.73)                           (23.31)                        (8.57)                         

9 (195.62)                         541.46                          463.89                       357.03                      

10 Other Comprehensive Income
A)  (i) Items that will not be reclassified to profit or loss (3.25)                             -                                -                             -                            
     (ii) Income tax relating to items that will not be reclassified to profit or loss -                                -                                -                             -                            
B)  (i) Items that may be reclassified to profit or loss (30.79)                           (30.79)                           6.67                           -                            
     (ii) Income tax relating to items that may be reclassified to profit or loss 7.75                              7.75                              (1.68)                          -                            

Total Other comprehensive Income (26.28)                           (23.04)                           4.99                           -                            

11 Total Comprehensive Income for the period (9+10) (221.90)                         518.42                          468.88                       357.03                      

12
36 (5.15)                             14.26                            13.25                         10.20                        

(5.15)                             14.26                            13.25                         10.20                        

Firm Registration no. 000939S

SD/-

Sharat G Hegde
CFO

PAN: ADAPH9585N

Place :Bangalore
Date: 12th June, 2024

Exceptional items gain / (loss) (net)

Total Income (1+2)

M. No. 226032
Company Secretary

M. No. A51813

PELATRO LIMITED
(Formerly known as Pelatro Private Limited)

CIN: U72100KA2013PLC068239

Arun Kumar Krishna

Expenses

(b) Finance Costs
(c) Depreciation and amortisation expense
(d) Other expenses
Total Expenses 

Profit/(Loss) before exceptional items and tax (3-4)

Other income

Tax expense

Profit for the year (7-8)

Earnings per share (of Rs. 10/- each)
 - Basic
 - Diluted

See accompanying notes forming part of the Restated Financial Information
In terms of our report attached

For Gnanoba & Bhat
Chartered Accountants

Phalguna B N

DIN:08020921

Subash Menon
Managing Director

DIN : 00002486

         For and on behalf of Board of Directors

SD/- SD/-

Khushboo Sharma
Partner

For the year ended 
31-03-2023

For the year ended 31-
03-2024

SD/-SD/-

Profit/(Loss) before tax (5-6)

Director

For the year ended 31-
03-2024

(a) Employee benefits expense

Revenue from operations (gross)

For the year ended 
31-03-2022

StandaloneConsolidated

PARTICULARS
Note
No.



(All amounts in Indian Rupees Lakhs, except where otherwise stated)

A) Equity share capital

Amount

                          10.00 
                                -   

10.00                          

Changes in equity share capital during the year 690.00                        
700.00                        

B) Other equity

Consolidated

-                               1,322.84                        (8.05)                        1,314.79                     
(195.62)                          (195.62)                       

Other comprehensive income
(23.04)                      (3.25)                       (26.28)                         

90.00                            90.00                          
(680.00)                          (680.00)                       

90.00                            447.22                           (31.09)                      (3.25)                       502.89                        

504.88                            504.88                         
357.66                            357.66                         

Other comprehensive income

(3.59)                              (13.04)                      (16.63)                         
858.95                           (13.04)                      -                          845.92                        
463.89                           463.89                        

Other comprehensive income
4.99                         4.99                            

-                               1,322.84                        (8.05)                        -                          1,314.79                     
541.46                           541.46                        

Other comprehensive income
(23.04)                      (23.04)                         

90.00                            90.00                          
(680.00)                          (680.00)                       

90.00                            1,184.31                        (31.09)                      -                          1,243.22                     

See accompanying notes forming part of the Restated Financial Information

Firm Registration no. 000939S

SD/- SD/- SD/- SD/-

Subash Menon Arun Kumar Krishna Khushboo Sharma
Managing Director Director Company Secretary

DIN : 00002486 DIN:08020921 M. No. A51813

Place :Bangalore
Date: 12th June, 2024

M. No. 226032

Phalguna B N
Partner

In terms of our report attached

For Gnanoba & Bhat
Chartered Accountants

Profit/loss for the year

Other comprehensive income for the year (net of tax)
Monies received during the year
Shares allotted during the year

Changes in equity share capital during the year;
Balance as at March 31, 2023 - Standalone

Balance as at March 31, 2024 - Standalone & Consolidated

Profit/loss for the year

Particulars

Reserves and surplus

Balance as at March 31, 2023
Profit/loss for the year

Other comprehensive income for the year (net of tax)

Balances as at April 1, 2021

Sharat G Hegde
CFO

PAN: ADAPH9585N

PELATRO LIMITED

RESTATED STATEMENT OF CHANGES IN EQUITY

(Formerly known as Pelatro Private Limited)

CIN: U72100KA2013PLC068239

Particulars

Reserves and surplus

Total

Securites Premium Retained earnings

Re -measurement 
of the defined 

benefit liabilities / 
(assets)

Particulars

Balances as at April 1st, 2022 - Standalone

Total

Securites Premium Retained earnings

Re -measurement 
of the defined 

benefit liabilities / 
(assets)

Re -measurement 
of the defined 

benefit liabilities / 
(assets)

Items of other comprehensive income

SD/-

Items of other comprehensive income

Re -measurement 
of the defined 

benefit liabilities / 
(assets)

Monies received during the year
Shares allotted during the year

Balance as at March 31, 2024

Standalone

For and on behalf of Board of Directors

Other comprehensive income for the year (net of tax)

Balance as at March 31, 2024

Balances as at March 31, 2022
Profit/loss for the year

Other comprehensive income for the year (net of tax)
Balance as at March 31, 2023



PELATRO LIMITED
(Formerly known as Pelatro Private Limited)

CIN: U72100KA2013PLC068239

RESTATED STATEMENT OF CASH FLOWS
(All amounts in Indian Rupees Lakhs, except where otherwise stated)

A. Cash flow from operating activities :

Net profits/(Loss) before tax 1.67                              738.76                          642.97                     490.17                     
Adjustments for :

Depreciation 226.34                          225.34                          220.14                215.87                
(Profit) / Loss on sale of assets (10.57)                           (10.57)                           1.21                    -                      
Lease interest on ROU asset 1.78                              1.78                              1.64                    -                      
Interest income (1.74)                             (1.74)                             (2.83)                   (3.14)                   
Finance Cost 118.67                          334.48                          113.85                          328.66                          18.82                  238.98                     25.99                  238.71                     

Operating profit / (loss) before working capital changes 336.15                          1,067.42                        881.95                     728.89                     

Changes in working capital:

Adjustments for (increase) / decrease in operating assets:

Trade receivables (306.21)                         (1,763.31)                      (1,179.01)            (9.31)                   
Other non current assets (5.39)                             (5.39)                             22.21                  (24.51)                 
Other current assets (1.74)                             (0.43)                             (13.31)                 112.08                

Adjustments for increase / (decrease) in operating liabilities: -                                -                      
Trade Payables 1,175.75                        281.60                          21.42                  (20.22)                 
Borrowings (current) 408.07                          408.07                          65.49                  (569.63)               
Other financial liabilities (current) 95.91                            52.53                            10.30                  -                      
Other current liabilities 809.35                          332.33                          (1.12)                   21.31                  
Provisions 52.23                            52.23                            31.92                  64.96                  
Other financial liabilities (non-current) 45.59                            53.70                            20.73                  -                      

2,273.57                        (588.65)                         (1,021.37)                 (425.33)                    
Cash Generated from Operations 2,609.72                        478.76                          (139.42)                    303.56                     

Direct taxes paid (net of refund) (107.68)                         (104.42)                         (141.52)                    (207.47)                    
Cashflow before extraordinary items 2,502.04                        374.35                          (280.94)                    96.09                       

Extraordinary / Prior year items -          -          -    -    
Net cash flow from / (used in) operating activities (A) 2,502.04                        374.35                          (280.94)                    96.09                       

B.  Cashflow from investing Activities

Outflow on fixed assets & CWIP (net of sale) (376.04)                         (376.04)  (67.24)                 (53.45)                 
Goodwill on consolidation (1,896.02)                      (0.29)      -                      -                      
Interest Received 1.74                              1.74       2.83                    3.14                    

Net cash flow from / (used in) investing activities (B) (2,270.32)                      (374.59)                         (64.41)                      (50.31)                      

C. Cash flow from financing activities
Finance Cost (118.67)                         (113.85)  (18.82)                 (25.99)                 
Lease payments (17.69)                           (17.69)    (17.69)                 -                      

Proceeds / (Repayment) of  Long Term Borrowings & 
Loans 111.64                              111.64 770.37                (67.87)                 

Net cash flow from / (used in) financing activities (C) (24.71)                           (19.89)                           733.86                     (93.86)                      

Net increase / (decrease) in cash and cash equivalents (A+B+C) 207.02                          (20.13)                           388.51                     (48.08)                      

Cash and cash equivalent

Opening balance 547.67                          547.67                          159.16                     207.24                     
Closing balance 754.69                           527.54                           547.67                      159.16                     

For Gnanoba & Bhat
Chartered Accountants
Firm Registration no. 000939S

SD/-

Phalguna B N

Partner

M. No. 226032

Place :Bangalore
Date: 12th June, 2024

SD/-

PARTICULARS
Standalone

Note: Cash and cash equivalents represent cash, balances with banks in current account and fixed deposits placed with banks
See accompanying notes forming part of the Restated Financial Information

Year ended 31-Mar-2024 Year ended 31-Mar-2023 Year ended 31-Mar-2022Year ended 31-Mar-2024

Consolidated

SD/-

    For and on behalf of Board of Directors

SD/- SD/-

Arun Kumar Krishna

Director

DIN:08020921

Subash Menon

Managing Director

DIN : 00002486

Sharat G Hegde

CFO

PAN: ADAPH9585N

Khushboo Sharma

Company Secretary

M. No. A51813



(All amounts in Indian Rupees Lakhs, except where otherwise stated)

3. PROPERTY, PLANT & EQUIPMENT & OTHER INTANGIBLE ASSETS

PROPERTY, PLANT & EQUIPMENTS - Consolidated

  As at 
01.04.2023 

Additions
Consolidation 

Adjustment
Deletions

  As at 
31.03.2024 

 As at 
01.04.2023

Depreciation for 
the year

Consolidation 
Adjustment

Deletions  As at 31.03.2024  As at 31.03.2024  As at 31.03.2023

1 Computers and Peripherals 830.88           28.73               42.85                  25.96               876.50                481.44                150.02                 39.12                   24.59               646.00                 230.50                 349.44                 
2 Office Equipments 48.30             0.61                 1.15                    -                   50.06                  32.54                  7.58                     1.04                     -                  41.17                   8.90                     15.76                   
3 Vehicles 223.30           358.70             -                      78.48               503.52                128.88                42.14                   -                       52.70               118.32                 385.20                 94.42                   
4 Electricals 20.89             -                   -                      -                   20.89                  7.81                    1.99                     -                       -                  9.80                     11.09                   13.08                   
5 Furniture & fixtures 67.46             1.97                 4.03                    -                   73.47                  34.27                  5.25                     3.75                     -                  43.27                   30.19                   33.19                   
6 Leasehold Improvements -                 -                   4.92                    -                   4.92                    -                      0.06                     4.40                     -                  4.46                     0.45                     -                       

Total 1,190.83        390.01             52.95                  104.44             1,529.35             684.94                207.05                 48.31                   77.29               863.01                 666.34                 505.89                 

-                 -                   -                   -                      -                      -                       -                  -                       -                       -                       

OTHER INTANGIBLE ASSETS - Consolidated

  As at 
01.04.2023 

Additions Deletions
  As at 

31.03.2024 
 As at 

01.04.2023
Depreciation for 

the year
Deletions  As at 31.03.2024  As at 31.03.2024  As at 31.03.2023

1 Computer Software 39.80             -                   7.69                    -                   47.49                  29.19                  3.43                     7.46                     -                  40.07                   7.42                     10.62                   
Total 39.80             -                   7.69                    -                   47.49                  29.19                  3.43                     7.46                     -                  40.07                   7.42                     10.62                   

-                 -                   -                   -                      -                      -                       -                  -                       -                       -                       

PROPERTY, PLANT & EQUIPMENTS - Standalone

  As at 
01.04.2023 

Additions
Consolidation 

Adjustment
Deletions

  As at 
31.03.2024 

 As at 
01.04.2023

Depreciation for 
the year

Consolidation 
Adjustment

Deletions  As at 31.03.2024  As at 31.03.2024  As at 31.03.2023

1 Computers and Peripherals 830.88           28.73               -                      25.96               833.65                481.44                149.37                 -                       24.59               606.22                 227.43                 349.44                 
2 Office Equipments 48.30             0.61                 -                      -                   48.91                  32.54                  7.58                     -                       -                  40.12                   8.79                     15.76                   
3 Vehicles 223.30           358.70             -                      78.48               503.52                128.88                42.14                   -                       52.70               118.32                 385.20                 94.42                   
4 Electricals 20.89             -                   -                      -                   20.89                  7.81                    1.99                     -                       -                  9.80                     11.09                   13.08                   
5 Furniture & fixtures 67.46             1.97                 -                      -                   69.43                  34.27                  5.05                     -                       -                  39.32                   30.11                   33.19                   
6 Leasehold Improvements -                 -                   -                      -                   -                      -                      -                       -                       -                  -                       -                       -                       

Total 1,190.83        390.01             -                      104.44             1,476.40             684.94                206.13                 -                       77.29               813.78                 662.62                 505.89                 

-                 -                   -                   -                      -                      -                       -                  -                       -                       -                       

OTHER INTANGIBLE ASSETS - Standalone

  As at 
01.04.2023 

Additions Deletions
  As at 

31.03.2024 
 As at 

01.04.2023
Depreciation for 

the year
Deletions  As at 31.03.2024  As at 31.03.2024  As at 31.03.2023

1 Computer Software 39.80             -                   -                      -                   39.80                  29.19                  3.35                     -                       -                  32.54                   7.27                     10.62                   
Total 39.80             -                   -                      -                   39.80                  29.19                  3.35                     -                       -                  32.54                   7.27                     10.62                   

-                 -                   -                   -                      -                      -                       -                  -                       -                       -                       

Gross Block

Previous Year 2022-23

Net Block

Amortization Net Block

S.No Description
Gross Block Depreciation Net Block

Previous Year 2022-23

Previous Year 2022-23

S.No Description
Gross Block Amortization

S.No Description

Previous Year 2022-23

PELATRO LIMITED

Notes to Restated Financial Information

S.No Description
Gross Block Depreciation Net Block

(Formerly known as Pelatro Private Limited)

CIN: U72100KA2013PLC068239



(All amounts in Indian Rupees Lakhs, except where otherwise stated)

3. PROPERTY, PLANT & EQUIPMENT & OTHER INTANGIBLE ASSETS

PELATRO LIMITED

Notes to Restated Financial Information

(Formerly known as Pelatro Private Limited)

CIN: U72100KA2013PLC068239

PROPERTY, PLANT & EQUIPMENTS - Standalone

  As at 
01.04.2022 

Additions Deletions
  As at 

31.03.2023 
 As at 

01.04.2022
Depreciation for 

the year
Deletions  As at 31.03.2023  As at 31.03.2023  As at 31.03.2022

1 Computers and Peripherals 815.68           37.67               22.47               830.88                343.65                159.14                 21.35               481.44                 349.44                 472.04                 
2 Office Equipments 42.46             5.84                 -                   48.30                  24.52                  8.02                     -                  32.54                   15.76                   17.94                   
3 Vehicles 223.30           -                   -                   223.30                102.36                26.52                   -                  128.88                 94.42                   120.93                 
4 Electricals 20.89             -                   -                   20.89                  5.82                    1.98                     -                  7.81                     13.08                   15.07                   
5 Furniture & fixtures 67.46             -                   -                   67.46                  24.33                  9.94                     -                  34.27                   33.19                   43.13                   
6 Leasehold Improvements -                 -                   -                      -                   -                      -                      -                       -                       -                  -                       -                       -                       

Total 1,169.79        43.51               -                      22.47               1,190.83             500.68                205.61                 -                       21.35               684.94                 505.89                 669.11                 

OTHER INTANGIBLE ASSETS - Standalone

  As at 
01.04.2022 

 Additions  Deletions 
  As at 

31.03.2023 
  As at 

01.04.2022 
 Depreciation 
for the year 

 Deletions 
  As at 

31.03.2023 
  As at 

31.03.2023 
  As at 

31.03.2022 

1 Computer Software 41.17             0.37                 1.74                 39.80                  26.08                  4.77                     1.65                 29.19                   10.62                   15.10                   
Total 41.17             0.37                 1.74                 39.80                  26.08                  4.77                     1.65                 29.19                   10.62                   15.10                   

PROPERTY, PLANT & EQUIPMENTS - Standalone

  As at 
01.04.2021 

Additions Deletions
  As at 

31.03.2022 
 As at 

01.04.2021
Depreciation for 

the year
Deletions  As at 31.03.2022  As at 31.03.2022  As at 31.03.2021

1 Computers and Peripherals 766.83           48.86               -                   815.68                180.63                163.02                 -                  343.65                 472.04                 586.20                 
2 Office Equipments 42.34             0.12                 -                   42.46                  16.73                  7.79                     -                  24.52                   17.94                   25.61                   
3 Vehicles 223.30           -                   -                   223.30                75.85                  26.52                   -                  102.36                 120.93                 147.45                 
4 Electricals 20.89             -                   -                   20.89                  3.84                    1.98                     -                  5.82                     15.07                   17.05                   
5 Furniture & fixtures 67.46             -                   -                   67.46                  13.36                  10.97                   -                  24.33                   43.13                   54.10                   
6 Leasehold Improvements -                 -                   -                      -                   -                      -                      -                       -                       -                  -                       -                       -                       

Total 1,120.82        48.97               -                      -                   1,169.79             290.41                210.28                 -                       -                  500.68                 669.11                 830.42                 

OTHER INTANGIBLE ASSETS  - Standalone

  As at 
01.04.2021 

 Additions  Deletions 
  As at 

31.03.2022 
  As at 

01.04.2021 
 Depreciation 
for the year 

 Deletions 
  As at 

31.03.2022 
  As at 

31.03.2022 
  As at 

31.03.2021 

1 Computer Software 36.69             4.48                 -                   41.17                  20.49                  5.59                     -                  26.08                   15.10                   16.20                   
Total 36.69             4.48                 -                   41.17                  20.49                  5.59                     -                  26.08                   15.10                   16.20                   

Net Block

S.No Description

Gross Block Amortization

S.No Description
Gross Block Depreciation Net Block

Net Block

S.No Description
Gross Block Depreciation Net Block

S.No Description

Gross Block Amortization



(All amounts in Indian Rupees Lakhs, except where otherwise stated)

(i) Amounts Recognised in the Balance Sheet

As on As on As on Depreciation As on As on As on

01-Apr-23 31-Mar-24 01-Apr-23 for the year 31-Mar-24 31-Mar-24 31-Mar-23

Building -                           68.90                 -                   68.90                 -                      2.87                     -                      2.87                             66.03                 -                            

Vehicles 23.36                       23.75                 -                   47.11                 9.77                    12.99                   -                      22.76                           24.35                 13.59                        

Total 23.36                       92.65                 -                   116.01               9.77                    15.86                   -                      25.63                           90.38                 13.59                        

Previous year -                           -                    -                   -                    -                      -                       -                       -                               -                    -                            

* Transfer/ reclassified from Property, plant and equipment

As on As on As on Depreciation As on As on As on

01-Apr-23 31-Mar-24 01-Apr-23 for the year 31-Mar-24 31-Mar-24 31-Mar-23

Building -                           68.90                 -                   68.90                 -                      2.87                     -                      2.87                             66.03                 -                            

Vehicles 23.36                       23.75                 -                   47.11                 9.77                    12.99                   -                      22.76                           24.35                 13.59                        

Total 23.36                       92.65                 -                   116.01               9.77                    15.86                   -                      25.63                           90.38                 13.59                        

Previous year -                           -                    -                   -                    -                      -                       -                       -                               -                    -                            

* Transfer/ reclassified from Property, plant and equipment

As on As on As on Depreciation As on As on As on

01-Apr-22 31-Mar-23 01-Apr-22 for the year 31-Mar-23 31-Mar-23 31-Mar-22

Building -                           -                    -                   -                    -                      -                       -                      -                               -                    -                            

Vehicles -                           23.36                 -                   23.36                 -                      9.77                     -                      9.77                             13.59                 -                            

Total -                           23.36                 -                   23.36                 -                      9.77                     -                      9.77                             13.59                 -                            

Particulars

Gross block Accumulated depreciation / amortisation Net block

Additions Deletion Deletion

Right-of-Use Asset - Standalone

Particulars

Gross block Accumulated depreciation / amortisation Net block

Additions Deletion Deletion

Particulars

Gross block Accumulated depreciation / amortisation

PELATRO LIMITED

Notes to Restated Financial Information

4. Leases

Right-of-Use Asset - Consolidated

(Formerly known as Pelatro Private Limited)

CIN: U72100KA2013PLC068239

Net block

Additions Deletion Deletion



(All amounts in Indian Rupees Lakhs, except where otherwise stated)

PELATRO LIMITED

Notes to Restated Financial Information

4. Leases

(Formerly known as Pelatro Private Limited)

CIN: U72100KA2013PLC068239

(ii) Lease Liability

Consolidated Standalone

Particulars 31-Mar-24 31-Mar-24

Current 50.83                   50.83                   

Non-Current 40.03                   40.03                   
90.86                   90.86                   

(iii) Amounts Recognised in the statement of Profit or Loss Consolidated Standalone

Particulars 31-Mar-24 31-Mar-24

Depreciation Charge of Right-of-use asset

Vehicles 2.87                     -                       

Building 12.99                   9.77                     
15.86                   9.77                     

Interest Expense (Included in note 28) 1.78                     1.78                     

(iv) Total Cash outflow Consolidated Standalone
Particulars 31-Mar-24 31-Mar-24

Vehicles 14.66                   14.66                   
Building 3.03                     3.03                     

17.69                   17.69                   



PELATRO LIMITED
(Formerly known as Pelatro Private Limited)

CIN: U72100KA2013PLC068239

Notes to Restated Financial Information

(All amounts in Indian Rupees Lakhs, except where otherwise stated)

Note 
No.

5
31-Mar-24 31-Mar-24 31-Mar-23 31-Mar-22

0.29                    0.29                    -                     -                     
(0.29)                  -                     

1,896.03             -                     

1,896.02             0.29                    -                     -                     

6
31-Mar-24 31-Mar-24 31-Mar-23 31-Mar-22

74.55                  74.55                  24.07                  2.44                    
-                     -                     -                     -                     

74.55                  74.55                  24.07                  2.44                    

7
31-Mar-24 31-Mar-24 31-Mar-23 31-Mar-22

54.40                  54.40                  54.35                  54.74                  

2.15                    2.15                    2.15                    2.15                    
3.43                    3.43                    0.56                    22.38                  

Deferred Rent (Leases) 2.47                    2.47                    -                     -                     

62.45                  62.45                  57.06                  79.27                  

8
31-Mar-24 31-Mar-24 31-Mar-23 31-Mar-22

180.42                180.42                168.76                -                     
-                     -                     -                     -                     

180.42                180.42                168.76                -                     
-                     -                     -                     -                     

180.42                180.42                168.76                -                     

1,996.45             3,453.55             1,701.90             691.65                
-                     -                     -                     -                     

1,996.45             3,453.55             1,701.90             691.65                
-                     -                     -                     -                     

1,996.45             3,453.55             1,701.90             691.65                
2,176.87             3,633.97             1,870.66             691.65                Total

Others 
   - Considered good
   - Credit impaired

Less: Provision for doubtful trade receivables

Unsecured
   Outstanding for a period exceeding six months from the date they were due for payment 
   - Considered good
   - Credit impaired

Less: Provision for doubtful trade receivables

Trade receivables
Particulars

Total

Security deposits
Balances with government authorities:
 - VAT credit receivable
 - GST credit receivable

Other non-current assets
Particulars

Other than capital advances (Unsecured, considered good)

Total

Investment
Less: Share capital of Subsidiary
Less: Captial Reserves

Particulars

Tax effect on items constituting deferred tax asset / (liability)

Deferred tax asset / (liability) - (net)

Deferred tax asset/ (liability)
Particulars

Investment  / Goodwill on Consolidation



PELATRO LIMITED
(Formerly known as Pelatro Private Limited)

CIN: U72100KA2013PLC068239

Notes to Restated Financial Information

(All amounts in Indian Rupees Lakhs, except where otherwise stated)

Note 
No.

Subash Menon (Expenses)

9
31-Mar-24 31-Mar-24 31-Mar-23 31-Mar-22

0.15                    0.15                    0.28                    0.10                    

754.54                527.39                97.39                  159.06                
-                     -                     450.00                -                     

754.69                527.54                547.67                159.16                

10
31-Mar-24 31-Mar-24 31-Mar-23 31-Mar-22

-                     -                     -                     30.60                  
-                     -                     -                     30.60                  

11
31-Mar-24 31-Mar-24 31-Mar-23 31-Mar-22

-                     -                     -                     -                     
17.55                  17.55                  13.83                  1.60                    

2.21                    0.90                    2.29                    2.64                    
32.46                  32.46                  32.03                  32.92                  

-                     -                     0.33                    -                     
-                     -                     -                     -                     
-                     -                     2.00                    -                     

52.21                  50.91                  50.48                  37.17                  

14
31-Mar-24 31-Mar-24 31-Mar-23 31-Mar-22

1,386.56             1,386.56             1,274.91             504.55                
1,386.56             1,386.56             1,274.91             504.55                

15
31-Mar-24 31-Mar-24 31-Mar-23 31-Mar-22

2.48                    2.48                    -                     -                     
40.03                  40.03                  4.69                    -                     
42.51                  42.51                  4.69                    -                     

16
31-Mar-24 31-Mar-24 31-Mar-23 31-Mar-22

180.35                180.35                154.27                132.09                
 - Leave Encashment (refer note 37) 103.26                103.26                77.11                  67.36                  

283.61                283.61                231.37                199.46                

17
31-Mar-24 31-Mar-24 31-Mar-23 31-Mar-22

131.02                131.02                72.95                  8.32                    

350.00                350.00                0.00                    -                     
481.02                481.02                72.95                  8.32                    

Particulars
Provision for employee benefits:
 - Gratuity (refer note 37)

Total

Current Borrowings
Particulars

Term Loans:

Total

Overdtaft Limit:
Working capital loan

Current maturities of long term debt 

Particulars
Deposit Discounting
Lease Liability (refer note 4(ii))
Total

Provisions (Non-current)

Particulars
Term Loans:
  - From Others (refer note 31)
Total

Other financial liabilities (non current)

Other Trade advances:
 - Related Parties
 - Others
Interest Accrued on Term Deposits
Total

Non-Current Borrowings

Particulars
Unsecured, considered good
Loans and advances to related parties 
Loans and advances to employees
Loans and advances to suppliers
Prepaid expenses

Current tax assets (Net)
Particulars

Advance tax (net of provision)
Total

Other current assets

Cash on hand 
Balance with banks:
 - In current account
 - In deposit account 
Total

Cash and cash equivalents
Particulars

8.1 Of the receivables, as on the date of these financials, INR 168.76 in Lakhs represents dues towards supply of software and related services rendered to Genexx Private
Limited, Nepal which is an export receivable in Indian Rupees. As the Export of service was on behalf of M/s Pelatro Limited, UK, the same has been assigned to that entity as
per the Receivable Transfer Agreement dated 2nd February 2024 between Pelatro Limited, UK, Genexx Pvt. Ltd. and Pelatro Limited, India. The management is confident of
realizing the entire dues from this entity in the financial year 2024-25 and accordingly, no provision is considered necessary in respect of these amounts. As the assigned
receivables are in respect of Export of Services to Nepal, it is opined that there is no requirement of declaration of exports/reporting to regulatory authorities for the delayed
realization of export proceeds and no restrictions for assignment of dues.

8.2 In determining the allowance for doubtful trade receivables, the Company has used a practical expedient by computing the expected credit allowance for trade receivables
based on a provision matrix. The provision matrix takes into account historical credit loss experience and is adjusted for forward looking information. The expected credit loss
allowance is based on the ageing of the receivables that are due and rates used in the provision matrix. This is not applied to receivables that are due from holding company and

its subsidiaries.



PELATRO LIMITED
(Formerly known as Pelatro Private Limited)

CIN: U72100KA2013PLC068239

Notes to Restated Financial Information

(All amounts in Indian Rupees Lakhs, except where otherwise stated)

Note 
No.

18
31-Mar-24 31-Mar-24 31-Mar-23 31-Mar-22

2.03                    2.03                    2.75                    1.89                    
1,204.71             310.56                28.24                  6.82                    
1,206.73             312.59                30.99                  8.71                    

Note: (i) Disclosure required under Section 22 of the Micro, Small and Medium Enterprises Development Act, 2006
31-Mar-24 31-Mar-24 31-Mar-23 31-Mar-22

2.03                    2.03                    2.75                    1.89                    
-                     -                     -                     -                     
-                     -                     -                     -                     

-                     -                     -                     -                     
-                     -                     -                     -                     
-                     -                     -                     -                     

19 Other financial liabilities (current)
31-Mar-24 31-Mar-24 31-Mar-23 31-Mar-22

3.01                    3.01                    0.87                    -                     
50.83                  50.83                  9.43                    -                     
52.37                  8.99                    -                     -                     

106.21                62.83                  10.30                  -                     
Note : The current maturities represent the instalment payable in the next 12 months

20
31-Mar-24 31-Mar-24 31-Mar-23 31-Mar-22

-                     -                     -                     -                     

122.53                122.53                89.11                  67.77                  
 - Advances from customers 477.02                -                     -                     36.58                  

309.57                309.57                10.66                  3.19                    
909.12                432.10                99.77                  107.55                

21
31-Mar-24 31-Mar-24 31-Mar-23 31-Mar-22

41.34                  41.34                  36.08                  -                     

10.25                  10.25                  -                     -                     
 - Provision for Tax (Net of TDS) 110.69                113.95                30.28                  -                     

162.29                165.55                66.36                  -                     

Provision for employee benefits:
 - Gratuity (refer note 37)

Total

Other payables:
 - Statutory remittances

 - Others
Total

Provisions (Current)
Particulars

 - Provision for CSR Expenditure
Other Provisions

(iii) Unearned revenue
Total

Other current liabilities 
Particulars

Unearned Revenue
Other advances

(vi) The amount of further interest due and payable even in the succeeding year, until such date when the
interest dues as above are actually paid

Particulars
(i) Creditors for capital goods
(ii) Lease Liability (refer note 4(ii))

As per the information available with the Management, there are no dues to Micro, Small and Medium Enterprises. This has 
been relied upon by the auditors.

Particulars
(i) Principal amount remaining unpaid to any suppliers as at the end of the accounting year
(ii) Interest due thereon remaining unpaid to any suppliers as at the end of the accounting year
(iii) The amount of interest paid along with the amounts of the payment made to the suppliers beyond the
appointed day 

(iv) The amount of interest due and payable for the year
(v) The amount of interest accrued and remaining unpaid at the end of the accounting year

Trade payables:
- Total outstanding dues of micro enterprises and small enterprises (refer note below)
- Total outstanding dues of creditors other than micro enterprises and small enterprises 
Total

Trade payables
Particulars



PELATRO LIMITED
(Formerly known as Pelatro Private Limited)

CIN: U72100KA2013PLC068239

Notes to Restated Financial Information

(All amounts in Indian Rupees Lakhs, except where otherwise stated)

12

31-Mar-24 31-Mar-24 31-Mar-23 31-Mar-22

Authorised 

1,20,00,000 (Previous year 100,000) Equity shares of Rs. 10/- each with voting rights 1,200.00          1,200.00          10.00                10.00               

Total 1,200.00          1,200.00          10.00                10.00               

Issued, subscribed and fully paid-up

70,00,000 (Previous year 100,000) Equity shares of Rs. 10/- each with voting rights 700.00             700.00             10.00                10.00               
(of which 68,00,000 shares (Previous year - NIL)  are issued by way of Bonus during the year)
Total 700.00             700.00             10.00                10.00               

(a)

No. of 
Shares

Rs. in Lakhs
No. of 
Shares

Rs. in Lakhs
No. of 
Shares

Rs. in Lakhs
No. of 
Shares

Rs. in Lakhs

100,000           10.00                100,000           10.00                100,000           10.00                100,000            10.00                
6,900,000        690                  6,900,000        690                  -                   -                   -                    -                   
7,000,000        700.00              7,000,000        700.00              100,000           10.00                100,000            10.00                

(b)

(c)

No. of 
Shares

% Of shares
No. of 
Shares

% Of shares
No. of 
Shares

% Of shares
No. of 
Shares

% Of shares

-                   -                   -                   -                   99,999             100% 99,999              100%
Kiran Menon 2,176,195        31.09% 2,176,195        31.09% -                   -                   -                    -                   
Varun Menon 2,176,195        31.09% 2,176,195        31.09% -                   -                   -                    -                   
Sudeesh Yezhuvath 1,264,235        18.06% 1,264,235        18.06% -                   -                   -                    -                   

5,616,625        80.24% 5,616,625        80.24% 99,999             100% 99,999              100%

The details of promotors shareholding more than 5% is set out below.

No of Shares
% of total 

shares

% change 
during the 

year
No of Shares

% of total 
shares

% change 
during the 

year

Kiran Menon 2,176,195         31.09% 100% 2,176,195         31.09% 100%
Varun Menon 2,176,195         31.09% 100% 2,176,195         31.09% 100%

No of Shares
% of total 

shares

% change 
during the 

year
No of Shares

% of total 
shares

% change 
during the 

year

Kiran Menon -                   0.00% 0% -                   0.00% 0%
Varun Menon -                   0.00% 0% -                   0.00% 0%

31-Mar-24 31-Mar-24

Name of the Promotor

Consolidated Standalone

31-Mar-23 31-Mar-22

Consolidated Standalone

Name of the Promotor

The Company has only one class of equity shares, having a par value of Rs.10/-. The holder of equity shares is entitled to one vote per share. In the event the Company plans any dividend
payments, the same will be declared and paid in Indian rupees. Any such dividend proposed by the Board of Directors will be subject to approval by the shareholders at the ensuing Annual
General Meeting. In the event of liquidation of the Company, the holders of the equity shares will be entitled to receive any of the remaining assets of the Company, after distribution to all other
parties concerned. The distribution will be in proportion to number of equity shares held by the shareholders.

Pelatro PLC

Total

Particulars 31-Mar-24 31-Mar-22

Details of equity shares held by each shareholder holding more than 5% of shares:

31-Mar-24 31-Mar-23

Opening balance
Issued during the year
Closing balance

Detail of the rights, preferences and restrictions attaching to each class of shares outstanding Equity shares of Rs. 10/- each:

Particulars

Share capital

Particulars

Equity share of Rs. 100/- each

Reconciliation of the number of shares and amount outstanding at the beginning and at the end of the reporting period:

31-Mar-24 31-Mar-2231-Mar-23

Standalone

31-Mar-24

Consolidated Standalone Standalone



(All amounts in Indian Rupees Lakhs, except where otherwise stated)

13 Other equity

31-Mar-24 31-Mar-24 31-Mar-23 31-Mar-22

Securitites Premium

 Opening Balance -                              -                              -                              -                              
 Add: Addition for the year 90.00                           90.00                           -                              -                              
 Closing balance 90.00                           90.00                           -                              -                              

Retained earnings

 Opening Balance 1,322.84                      1,322.84                      858.95                         504.88                         

 Add: Profit for the year (195.62)                       541.46                         463.89                         354.07                         
Less: Issue of Bonus Shares (680.00)                       (680.00)                       -                              -                              
 Closing balance 447.22                         1,184.30                      1,322.84                      858.95                         

Items of other comprehensive income

 Opening Balance (8.05)                           (8.05)                           -                              -                              
 Add/(Less) : Other comprehensive income for the year (30.79)                         (30.79)                         (13.04)                         (17.42)                         
 Add/(Less) : Tax impact on above 7.75                             7.75                             4.99                             4.39                             
 Closing balance (31.09)                         (31.09)                         (8.05)                           (13.04)                         

Items of other comprehensive income

 Opening Balance -                              -                              -                              -                              
 Add/(Less) : Other comprehensive income for the year (3.25)                           -                              -                              -                              
 Add/(Less) : Tax impact on above -                              -                              -                              -                              
 Closing balance (3.25)                           -                              -                              -                              

Total 502.89                         1,243.22                      1,314.79                      845.92                         

PELATRO LIMITED

Notes to Restated Financial Information

(Formerly known as Pelatro Private Limited)

CIN: U72100KA2013PLC068239

Particulars
Consolidated Standalone



PELATRO LIMITED
(Formerly known as Pelatro Private Limited)

CIN: U72100KA2013PLC068239

Notes to Restated Financial Information
(All amounts in Indian Rupees Lakhs, except where otherwise stated)

22

31-Mar-24 31-Mar-24 31-Mar-23 31-Mar-22

Sale of Services (refer note (i) below) 5,499.22             5,880.82             4,898.23            4,075.47            
Total 5,499.22             5,880.82             4,898.23            4,075.47            
Less: Service Tax/GST -                      -                      -                     -                     
Total 5,499.22             5,880.82             4,898.23            4,075.47            

Note: (i) Sale of Services Comprises:
31-Mar-24 31-Mar-24 31-Mar-23 31-Mar-22

Services - Domestic 1,111.17             1,111.17             1,195.71            1,042.90            
Services - Export 4,388.05             4,769.64             3,702.52            3,032.57            
Total 5,499.22             5,880.82             4,898.23            4,075.47            

23

31-Mar-24 31-Mar-24 31-Mar-23 31-Mar-22
1.74                   1.74                   2.83                   3.14                  

Interest - EIR 0.54                   0.54                   -                    -                    
Profit from  sale of fixed assets 10.57                 10.57                 -                    -                    
Exchange fluctuation gain 24.47                 21.68                 4.02                   9.40                  
Total 37.32                 34.53                 6.85                   12.54                

24
31-Mar-24 31-Mar-24 31-Mar-23 31-Mar-22

4,142.40             3,876.08             3,115.92            2,685.84            
122.46               122.46               106.58               85.53                

46.02                 46.02                 40.33                 33.13                
Earned Leave Entitlement 77.61                 77.61                 58.66                 52.05                

45.68                 45.19                 50.79                 17.56                
Total 4,434.18             4,167.37             3,372.27            2,874.11            

25
31-Mar-24 31-Mar-24 31-Mar-23 31-Mar-22

Interest expense:
111.75               111.75               17.87                 14.88                

 - Interest on Leases 1.78                   1.78                   1.64                   -                    
-                     -                     -                    -                    

6.92                   2.11                   0.95                   11.10                
120.45               115.63               20.46                 25.99                

Revenue from operations

Particulars

Particulars

Gratuity (refer note 37)

Employee benefits expenses

Particulars
Interest income 

Other income

Particulars

Particulars

 - Interest on Borrowings

Salaries and wages
Contributions to provident and other funds 

Staff welfare expenses

Total

Finance costs

 - Interest on income tax
 - Bank charges and commission



PELATRO LIMITED
(Formerly known as Pelatro Private Limited)

CIN: U72100KA2013PLC068239

Notes to Restated Financial Information
(All amounts in Indian Rupees Lakhs, except where otherwise stated)

26
31-Mar-24 31-Mar-24 31-Mar-23 31-Mar-22

Insurance 4.47                   4.47                   4.58                   5.02                  
Legal and professional 197.47               149.59               118.01               128.42              
Payments to auditors (refer note below) 4.25                   4.25                   3.00                   2.50                  
Power and fuel 16.85                 16.85                 13.62                 10.93                
Rent
 - Buildings 135.19               129.49               126.67               119.53              
 - IT Server -                     -                     7.35                   0.80                  
Repairs and maintenance: 
 - Others 13.22                 13.22                 12.38                 8.65                  
Rates and taxes 13.58                 13.58                 4.67                   25.44                
Software Expenses 27.11                 26.87                 36.39                 30.20                
Communication Expenses 24.42                 23.80                 25.19                 24.49                
Travelling and conveyance 201.78               200.34               232.06               70.00                
Business Development Expenses 49.07                 21.24                 3.75                   1.57                  
Membership Subscription 26.96                 26.91                 26.32                 20.16                
Commission 17.42                 15.63                 -                    -                    
Asset Written off -                     -                     1.21                   -                    
Recruitment Expenses 1.51                   1.46                   24.83                 25.59                
CSR Expenses 10.25                 10.25                 -                    -                    
Miscellaneous expenses 9.07                   9.01                   9.21                   8.60                  

752.62               666.97               649.23               481.87              

27 Payments to the auditors comprises (net of goods & service tax input credit):
31-Mar-24 31-Mar-24 31-Mar-23 31-Mar-22

3.25                   3.25                   1.80                   1.40                  
1.00                   1.00                   0.70                   0.60                  

Certification and Others 3.15                   3.15                   0.50                   0.50                  
7.40                   7.40                   3.00                   2.50                  

28 (ii) Expenditure on Corporate Social Responsibility:

31-Mar-24 31-Mar-24 31-Mar-23 31-Mar-22

10.25                  10.25                  -                     -                     

-                      -                      -                     -                     

-                      -                      -                     -                     

-                      -                      -                     -                     

-                      -                      -                     -                     

-                      -                      -                     -                     

10.25                  10.25                  -                     -                     

10.25                  10.25                  -                    -                    

Nature of CSR activities:

Contribution to Indian Institute of Technology (IIT) - Madras
Note: Consequent to Companies (Corporate Social Responsibility Policy) Amendment Rules, 2022 dated 20 September 2022, the company is not 
required to spend any sum towards CSR duting the year.

Particulars

Particulars

(a) Gross amount required to be spent during the year

Statutory Audit Fee 
Taxation Matters

Total

(e) Provision towards liability incurred by entering into a 
contractual obligation for CSR activities

Total

Total

(b) Amount spent during the year on :
     (i) Construction / acquisition of any asset
     (ii) On purpose other than (i) above

(d) Contribution to a trust controlled by the company in relation 
to CSR activities

(c) Short fall of CSR spent

Particulars

Other expenses



PELATRO LIMITED
(Formerly known as Pelatro Private Limited)

CIN: U72100KA2013PLC068239

Notes to Restated Financial Information
(All amounts in Indian Rupees Lakhs, except where otherwise stated)

29 Tax expenses

Particulars 31-Mar-24 31-Mar-24 31-Mar-23 31-Mar-22

Income tax:
Current income tax charge 239.69                      239.69                      197.90                      141.71                      
Prior Year Tax 0.34                          0.34                          4.50                          (0.63)                         

Deferred tax:
Relating to originating and reversal of temporary differences (refer 
note 31) (42.73)                       (42.73)                       (23.31)                       (8.57)                         

Income tax expense recognised in the statement of profit or loss 197.30                      197.30                      179.08                      132.51                      

30 Movement Of Deferred Tax Asset / Liabilities

Particulars 31-Mar-24 31-Mar-24 31-Mar-23 31-Mar-22

Opening Deferred Tax Asset/ (Liability) 24.07                        24.07                        2.44                          (3.16)                         
Net Deferred Asset /(Liability) arising from transactions during the year 50.48                        50.48                        21.63                        5.59                          
Closing Deferred Tax Asset/(Liability) 74.55                        74.55                        24.07                        2.44                          

Particulars 31-Mar-24 31-Mar-24 31-Mar-23 31-Mar-22

(i) Tax Effect of Items giving rise to Deferred Tax Liability
   -Depreciation (19.91)                       (19.91)                       (31.17)                       (47.75)                       
   -Impact of IndAS adjustments -                            -                            -                            -                            

Total (19.91)                       (19.91)                       (31.17)                       (47.75)                       

(ii) Tax Effect of Items giving rise to Deferred Tax Asset
   -Provision for gratuity & bonus 12.67                        12.67                        51.86                        50.19                        
   -Impact of IndAS adjustments 81.78                        81.78                        3.38                          -                            

Total 94.46                        94.46                        55.25                        50.19                        

(iii) Net Deferred Tax (Liability) / Asset 74.55                        74.55                        24.07                        2.44                          

Net Deferred Tax Liability as at the year end comprises the tax impact of timing difference on account of:



PELATRO LIMITED
(Formerly known as Pelatro Private Limited)

CIN: U72100KA2013PLC068239

Notes to Restated Financial Information

(All amounts in Indian Rupees Lakhs, except where otherwise stated)

Note 31

Terms of repayment & security provided in respect of the non-current borrowings:

Consolidated

31/03/2024 31/03/2024 31/03/2023 31/03/2022

Toyota Financial Services India Private 
Limited

10.01% 60 Months a. Hypothecation of Motor Vehicle 5.60                              5.60                              8.99                     8.32                   

RBL Bank Limited 9.20% 120 Months a 70.10                            70.10                            63.97                   -                     

ICICI Bank Limited (Loan-1) 9.20% 60  Months a. Hypothecation of Motor Vehicle 34.68                            34.68                            -                       -                     

ICICI Bank Limited (Loan-2) 9.20% 60  Months a. Hypothecation of Motor Vehicle 20.64                            20.64                            -                       -                     

Kotak Mahindra Bank Limited - Working 
Capital Overdraft Facilities

8.90% NA a. secured by property situated at Old 
Corporation no. 17/4, New No. 90, 
Nandidurga Road, Premises 17, Old No. 1, 
Benson Town, Bangalore - 560046

350.00                          350.00                          -                       -                     

b. Personal Guarantee of Mr Sudeesh Yezhuvath

Total 481.02                          481.02                          72.95                   8.32                   

Current Maturities

Standalone

secured by property of the Relative of the 
director, property bearing No.86, 86/1, 
Jayamahal ward no.92, Nandidurga Road, 
Benson Town, Bangalore - 560046

Bank / Lending Institution ROI Original Maturity Detaiks of Security



PELATRO LIMITED
(Formerly known as Pelatro Private Limited)

CIN: U72100KA2013PLC068239

Notes to Restated Financial Information

(All amounts in Indian Rupees Lakhs, except where otherwise stated)

32 Related Party Transactions
Description of relationship Name of related party

Holding Company Pelatro PLC (Upto 31.01.2024)

Sudeesh Yezhuvath
Anuradha (upto 29.04.2022)
Arun Kumar Krishna Reddy
Subash Menon
Sharat G Hegde (w.e.f 22.05.2024)
Khushboo Sharma (w.e.f 01.05.2024)

Non-Executive Director Anuradha (w.e.f 05.03.2024)

Kiran Menon
Varun Menon

Pelatro LLC
Pelatro Pte. Ltd. (upto 07.01.2024)

Subsidiary Pelatro Pte. Ltd. (w.e.f 08.01.2024)

Key management personnel of Subsidiary Sharat G Hegde  (w.e.f 08.01.2024)

Consolidated

31/03/2024 31/03/2024 31/03/2023 31/03/2022

Sale of  Services
Pelatro Pte. Ltd. -                                   3,137.50                          3,188.20                          2,617.84                          
Pelatro PLC 1,061.20                          -                                   -                                   -                                   

Investment / (withdrawal) in Partnership Firm (net)

Pelatro Pte. Ltd. 0.29                                 -                                   -                                   

Remuneration paid during the year
Sudeesh Yezhuvath 46.02                               46.02                               62.18                               144.24                             
Anuradha -                                   -                                   4.89                                 55.20                               
Arun Kumar 167.47                             167.47                             145.94                             135.03                             
Subash Menon 117.73                             117.73                             98.82                               144.24                             
Sharat G Hegde 13.06                               13.06                               -                                   -                                   

Share application money [including Securities Premium] received during the year

Kiran Menon 12.18                               12.18                               -                                   -                                   
Varun Menon 12.18                               12.18                               -                                   -                                   
Sudeesh Yezhuvath 36.12                               36.12                               -                                   -                                   
Arun Kumar K 7.10                                 7.10                                 -                                   -                                   
Sharat G Hegde 0.49                                 0.49                                 -                                   -                                   
Anuradha 1.10                                 1.10                                 -                                   -                                   

Issue of Bonus Shares during the year
Kiran Menon 211.40                             211.40                             -                                   -                                   
Varun Menon 211.40                             211.40                             -                                   -                                   
Sudeesh Yezhuvath 122.81                             122.81                             -                                   -                                   
Arun Kumar K 24.85                               24.85                               -                                   -                                   
Sharat G Hegde 1.70                                 1.70                                 -                                   -                                   
Anuradha 3.85                                 3.85                                 -                                   -                                   

Loans Taken during the year
Sudeesh Yezhuvath 61.00                               61.00                               -                                   25.00                               

Loan Repaid during the year
Sudeesh Yezhuvath 116.00                             116.00                             160.00                             85.00                               

Fellow Subsidiary

Key management personnel

Relatives of Key management personnel

Details of Transactions
Standalone
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Consolidated

31/03/2024 31/03/2024 31/03/2023 31/03/2022

Reimbursement of expenses incurred on behalf of the Company:
Sudeesh Yezhuvath 5.78                                 5.78                                 8.98                                 2.04                                 
Arun Kumar 5.45                                 5.45                                 6.15                                 2.05                                 
Subash Menon 70.70                               70.70                               87.09                               25.36                               
Sharat G Hegde 3.30                                 3.30                                 -                                   -                                   

-                                   -                                   -                                   -                                   

Reimbursement of expenses incurred by company on behalf of: -                                   -                                   -                                   -                                   
Pelatro PLC 1.20                                 1.20                                 0.05                                 14.77                               
Pelatro LLC 0.25                                 0.25                                 0.28                                 0.67                                 
Pelatro Pte. Ltd. -                                   -                                   -                                   0.15                                 

Balances outstanding at the end of the year Cr / (Dr) Cr / (Dr) Cr / (Dr)

Sudeesh Yezhuvath (Loan) 275.00                              275.00                              330.00                              490.00                              
Sudeesh Yezhuvath (Expenses) 0.20                                  0.20                                  0.04                                  -                                   
Subash Menon (Expenses) 5.89                                  5.89                                  -                                   0.44                                  
Arun Kumar (Expenses)
Pelatro PLC (Expenses reimbusement) -                                   -                                   -                                   -                                   
Pelatro PLC (Trade Receivable) (1,034.93)                         (1,034.93)                         -                                   -                                   
Pelatro LLC (Expenses Reimbursement) -                                   -                                   (0.28)                                -                                   
Pelatro Pte. Ltd. (Trade Receivable) -                                   (1,722.38)                         (1,211.51)                         36.58                               
Pelatro Pte. Ltd. (Investment) -                                   (0.29)                                -                                   -                                   

33 Foreign Currency Exposure

Consolidated

31-Mar-24 31-Mar-24 31-Mar-23 31-Mar-22

Receivables

- USD (in Lakhs) 33.30                                33.30                                16.77                                -                                   
- INR (in Lakhs) 718.13                              718.13                              1,412.43                           -                                   

Payables

- SGD (in Lakhs) 2.71                                  -                                   -                                   -                                   

34 Earnings Per share

The following table sets out the computation of basic and diluted earnings per share:

Consolidated

31-Mar-24 31-Mar-24 31-Mar-23 31-Mar-22
Profit for the year attributable to equity share holders -195.62                            541.46                              463.89                              357.03                              
Shares
Weighted average number of equity shares outstanding during the year   –  basic

3,796,448                         3,796,448                         3,500,000                         3,500,000                         
Weighted average number of equity shares outstanding during the year – diluted

3,796,448                         3,796,448                         3,500,000                         3,500,000                         
Earnings/(Loss) per share
Earnings per share of par value INR 10 – Basic  (INR) -5.15                                14.26                                13.25                                10.20                                
Earnings per share of par value INR 10 – Diluted  (INR) -5.15                                14.26                                13.25                                10.20                                

Particulars

Particulars

Year ended

Standalone

Basic EPS amounts are calculated by dividing the profit for the year attributable to equity holders by the weighted average number of equity shares outstanding during the year.
Diluted EPS amounts are calculated by dividing the profit attributable to equity holders by the weighted average number of equity shares outstanding during the year plus the weighted 
average number of equity shares that would be issued on conversion of all the dilutive potential equity shares into equity shares.

Details of Transactions
Standalone

As at

Standalone

(a) Foreign Currency Exposure as at March 31, 2024 that have not been hedged by a derivative instrument or 
other wise:
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35

< 6 months
6 months to 1 

year
1-2 years 2-3- years > 3 years

            460.70             1,535.75                  11.66               43.27             125.49                    -               2,176.87 
                   -                         -                         -                      -                      -                      -                         -   

                   -                         -                         -                      -                      -                      -                         -   

                   -                         -                         -                      -                      -                      -   
                   -                         -                         -                      -                      -                      -                         -   

                   -                         -                         -                      -                      -                      -                         -   

                   -                         -                         -                      -                      -                      -                         -   

460.70           1,535.75           11.66                43.27             125.49           -                 2,176.87           

< 6 months
6 months to 1 

year
1-2 years 2-3- years > 3 years

            460.70             2,992.85                  11.66               43.27             125.49                    -               3,633.97 
                   -                         -                         -                      -                      -                      -                         -   

                   -                         -                         -                      -                      -                      -                         -   
                   -                         -                         -                      -                      -                      -   
                   -                         -                         -                      -                      -                      -                         -   

                   -                         -                         -                      -                      -                      -                         -   

                   -                         -                         -                      -                      -                      -                         -   

460.70           2,992.85           11.66                43.27             125.49           -                 3,633.97           

< 6 months
6 months to 1 

year
1-2 years 2-3- years > 3 years

            340.94             1,360.96                  43.27             125.49                    -                      -               1,870.66 
                   -                         -                         -                      -                      -                      -                         -   

                   -                         -                         -                      -                      -                      -                         -   
                   -                         -                         -                      -                      -                      -   
                   -                         -                         -                      -                      -                      -                         -   

                   -                         -                         -                      -                      -                      -                         -   

                   -                         -                         -                      -                      -                      -                         -   

340.94           1,360.96           43.27                125.49           -                 -                 1,870.66           

< 6 months
6 months to 1 

year
1-2 years 2-3- years > 3 years

            208.61                483.04                       -                      -                      -                      -                  691.65 
                   -                         -                         -                      -                      -                      -                         -   

                   -                         -                         -                      -                      -                      -                         -   
                   -                         -                         -                      -                      -                      -   
                   -                         -                         -                      -                      -                      -                         -   

                   -                         -                         -                      -                      -                      -                         -   

                   -                         -                         -                      -                      -                      -                         -   

208.61           483.04              -                    -                 -                 -                 691.65              

Disputed trade receivables

 - considered good
 - which have significant increase in 
credit risk
 - credit impaired

Total

Trade receivables ageing for the period ended 31st March, 2022 - Standalone

Particulars Unbilled

Outstanding for the following periods from the due date

Undisputed trade receivables

 - considered good
 - which have significant increase in 
credit risk
 - credit impaired

Trade receivables ageing for the period ended 31st March 2024 - Standalone

Particulars Unbilled

Outstanding for the following periods from the due date

Total

Notes to Restated Financial Information

 - which have significant increase in 
credit risk
 - credit impaired

Total

 - credit impaired
Disputed trade receivables

 - considered good

Undisputed trade receivables

 - considered good
 - which have significant increase in 
credit risk

Total

PELATRO LIMITED
(Formerly known as Pelatro Private Limited)

CIN: U72100KA2013PLC068239

 - which have significant increase in 
credit risk
 - credit impaired

Total

 - credit impaired
Disputed trade receivables

 - considered good

 - which have significant increase in 
credit risk
 - credit impaired

Total

 - credit impaired

Disputed trade receivables

Undisputed trade receivables

 - considered good
 - which have significant increase in 
credit risk

Trade receivables ageing for the period ended 31st March 2023 - Standalone

Particulars Unbilled

Outstanding for the following periods from the due date

Total

 - considered good

Undisputed trade receivables

 - considered good
 - which have significant increase in 
credit risk

Trade receivables ageing for the period ended 31st March 2024 - Consolidated

Particulars Unbilled

Outstanding for the following periods from the due date

Total
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< 1 year 1-2- years 2-3 years > 3 years

                   2.03                       -                      -                      -                      -                      2.03 
                   6.33             1,198.37                    -                      -                      -               1,204.71 

                      -                         -                      -                      -                      -                         -   

                      -                         -                      -                      -                      -                         -   

                   8.36             1,198.37                    -                      -                      -               1,206.73 

< 1 year 1-2- years 2-3 years > 3 years

                   2.03                       -                      -                      -                      -                      2.03 
                   6.33                304.22                    -                      -                      -                  310.56 

                      -                         -                      -                      -                      -                         -   

                      -                         -                      -                      -                      -                         -   

                   8.36                304.22                    -                      -                      -                  312.59 

< 1 year 1-2- years 2-3 years > 3 years

                      -                      2.75                    -                      -                      -                      2.75 
                   2.26                  25.98                    -                      -                      -                    28.24 

                      -                         -                      -                      -                      -                         -   

                      -                         -                      -                      -                      -                         -   

                   2.26                  28.73                    -                      -                      -                    30.99 

< 1 year 1-2- years 2-3 years > 3 years

                   1.89                       -                      -                      -                      -                      1.89 
                   1.80                    5.02                    -                      -                      -                      6.82 

                      -                         -                      -                      -                      -                         -   

                      -                         -                      -                      -                      -                         -   

                   3.69                    5.02                    -                      -                      -                      8.71 

PELATRO LIMITED
 (Formerly  Pelatro Private Limited)

CIN: U72100KA2013PLC068239

Undisputed

 - MSME
 - Others

Trade payables ageing for the year ended 31st March 2024 - Consolidated

Particulars Not due
Outstanding for the following periods from due date

Total

Notes to Restated Financial Information

 - Others

Total

Disputed

 - MSME

Undisputed

 - MSME
 - Others

Trade payables ageing for the year ended 31st March, 2022 - Standalone

Particulars Not due
Outstanding for the following periods from due date

Total

Not due
Outstanding for the following periods from due date

Total

 - Others

Total

Trade payables ageing for the year ended 31st March 2023 - Standalone

Disputed

 - MSME

Trade payables ageing for the year ended 31st March 2024 - Standalone

Particulars Not due
Outstanding for the following periods from due date

Total

Disputed

 - MSME

 - Others

Subash Menon (Expenses)

Undisputed

 - MSME
 - Others

 - Others

Total

 - Others

Disputed

Undisputed

 - MSME

Particulars

 - MSME
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37. Employee benefit plans

37.1 Defined contribution plans

Consolidated

31-Mar-24 31-Mar-24 31-Mar-23 31-Mar-22

Employers’ Contribution to Provident Fund                          122.25                          122.25                          106.09                            85.13 
Employers’ Contribution to Employee state insurance scheme                              0.21                              0.21                              0.49                              0.41 

37.2 Defined benefit plans

Actuarial Risk

Investment Risk

Liquidity Risk

Market Risk

Legislative Risk

(All amounts in Indian Rupees Lakhs, except where otherwise stated)

During the period, the Company has recognized the following amount in the Profit and Loss Account-

The employees of the Company are members of a state-managed retirement benefit plan operated by the government. The Company is required to contribute a specified 
percentage of payroll costs to the retirement benefit scheme to fund the benefits. The only obligation of the Company with respect to the retirement benefit plan is to make the 
specified contributions.

Market risk is a collective term for risks that are related to the changes and fluctuations 
of the
financial markets. One actuarial assumption that has a material effect is the discount 
rate. The
discount rate reflects the time value of money. An increase in discount rate leads to 
decrease in
Defined Benefit Obligation of the plan benefits & vice versa. This assumption depends 
on the yields on the corporate/government bonds and hence the valuation of liability is 
exposed to fluctuations in the yields as at the valuation date

Legislative risk is the risk of increase in the plan liabilities or reduction in the plan 
assets due to change in the legislation/regulation. The government may amend the 
Payment of Gratuity Act thus requiring the companies to pay higher benefits to the 
employees. This will directly affect the present value of the Defined Benefit Obligation 
and the same will have to be recognized immediately in the year when any such 
amendment is effective

Particulars
Standalone

It is the risk that benefits will cost more than expected. This can arise due to one of the 
following reasons:
Adverse Salary Growth Experience: Salary hikes that are higher than the assumed 
salary escalation will result into an increase in Obligation at a rate that is higher than 
expected. Variability in mortality rates: If actual mortality rates are higher than 
assumed mortality rate
assumption than the Gratuity Benefits will be paid earlier than expected. Since there is 
no condition of vesting on the death benefit, the acceleration of cashflow will lead to an 
actuarial loss or gain depending on the relative values of the assumed salary growth 
and discount rate. Variability in withdrawal rates: If actual withdrawal rates are higher 
than assumed withdrawal rate assumption than the Gratuity Benefits will be paid 
earlier than expected. The impact of this will depend on whether the benefits are vested 
as at the resignation date.

The Company provides for gratuity for employees as per the Payment of Gratuity Act, 1972.  Employees who are in continuous service of 5 years are eligible for gratuity 
under this Act. The amount of gratuity payable on termination / retirement is the last drawn basic salary per month of the employee proportionate for a period of 15 days per 
completed year of service. During the year 2017, the Company had constituted a Group Gratuity Trust and the above liability is funded through the Group Gratuity Trust 
with Life Insurance Corporation of India.

For funded plans that rely on insurers for managing the assets, the value of assets 
certified by the insurer may not be the fair value of instruments backing the liability. In 
such cases, the present value of the assets is independent of the future discount rate. 
This can result in wide fluctuations in the net liability or the funded status if there are 
significant changes in the discount rate during the inter valuation period

These plans typically expose the Group to actuarial risks such as: Actuarial Risk, Investment Risk, Liquidity Risk, Market Risk & Lesgislative Risk.

Employees with high salaries and long durations or those higher in hierarchy, 
accumulate significant level of benefits. If some of such employees resign/retire from 
the company there can be strain on the cashflows
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Consolidated

The principal assumptions used for the purposes of the actuarial valuations were 
as follows.

31-Mar-24 31-Mar-24 31-Mar-23 31-Mar-22

Discount rate(s) 7.20% 7.20% 7.30% 6.40%
Expected rate(s) of salary increase 10.00% 10.00% 10.00% 10.00%

Amounts recognised in statement of profit and loss in respect of these defined
benefit plans are as follows:

31-Mar-24 31-Mar-24 31-Mar-23 31-Mar-22

Service cost:
Current service cost 36.08                          36.08                          32.91                          26.31                          
Net interest expense 9.94                            9.94                            7.42                            5.53                            
Components of defined benefit costs recognised in profit or loss 46.02                          46.02                          40.33                          31.84                          

Remeasurement on the net defined benefit liability:

Return on plan assets (excluding amounts included in net interest expense) -                              -                              -                              -                              
INR in Lakhs -                              -                              -                              -                              
Actuarial (gains) / losses arising from changes in financial assumptions 0.94                            0.94                            (6.41)                           -                              
Actuarial (gains) / losses arising from experience adjustments 29.57                          29.57                          (2.67)                           16.31                          
Benefits paid (6.47)                           (6.47)                           (8.83)                           (1.52)                           

Components of defined benefit costs recognised in other comprehensive income 24.04                          24.04                          (17.91)                         14.79                          

INR in Lakhs 70.07                          70.07                          22.42                          46.63                          

Consolidated

The amount included in the Balance Sheet arising from the entity's obligation in 
respect of its defined benefit plans is as follows:

31-Mar-24 31-Mar-24 31-Mar-23 31-Mar-22

Present value of defined benefit obligation 229.70                         229.70                         158.91                         135.91                         
Fair value of plan assets 8.01                             8.01                             4.64                             3.81                             

Funded status

Net liability arising from defined benefit obligation 221.69                         221.69                         154.27                         132.09                         

Consolidated

Movements in the present value of the defined benefit obligation are as follows:
Year ended

31-Mar-24
Year ended

31-Mar-24
Year ended

31-Mar-23
Year ended

31-Mar-22

Opening defined benefit obligation 170.58                        170.58                        148.40                        86.35                          
Current service cost 36.08                          36.08                          32.91                          26.31                          
Interest cost 9.94                            9.94                            7.42                            5.53                            
Acquisition / Divestituture -                              -                              -                              -                              
Remeasurement (gains)/losses: -                              -                              -                              -                              

Actuarial gains and losses arising from changes in demographic assumptions -                              -                              -                              -                              

Actuarial gains and losses arising from changes in financial assumptions -                              -                              -                              -                              

Actuarial gains and losses arising from experience adjustments -                              -                              -                              16.31                          

Others: Amounts recognized in Other Comprehensive (Income)/Expense 30.79                          30.79                          (6.67)                           17.42                          

Past service cost, including losses/(gains) on curtailments -                              -                              -                              -                              
Liabilities extinguished on settlements -                              -                              -                              -                              
Liabilities assumed in a business combination -                              -                              -                              -                              
Exchange differences on foreign plans -                              -                              -                              -                              
Benefits paid (9.39)                           (9.39)                           (11.49)                         (3.52)                           

Closing defined benefit obligation 238.00                        238.00                        170.58                        148.40                        

Standalone

 The defined benefit plan is funded. 

The current service cost and the net interest expense for the year are included in the 'Employee benefits expense' line item in the statement of profit and loss. The 
remeasurernent of the net defined benefit liability is included in other comprehensive income.

Standalone

The present value of the defined benefit obligation, and the related current service cost and past service 
cost, were measured using the projected unit credit method.

Standalone
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Consolidated

01-Apr-23
to

31-Mar-24

01-Apr-23
to

31-Mar-24

01-Apr-22
to

31-Mar-23

01-Apr-21
to

31-Mar-22

Impact of 0.5% increase in discount rate 225.08                        225.08                        155.56                        133.01                        
Impact of 0.5% decrease in discount rate 234.52                        234.52                        162.41                        138.93                        
Impact of 0.5% increase in salary growth rate 233.21                        233.21                        161.46                        138.16                        
Impact of 0.5% decrease in salary growth rate 226.48                        226.48                        156.27                        133.77                        
Impact of 0.5% increase in mortality rate 228.09                        228.09                        157.43                        134.23                        
Subash Menon (Expenses) 231.09                        231.09                        160.24                        137.44                        

Expected future Cash outflows towards the plan are as follows- Cosnsolidated Standalone

Financial Year
Amount in Rs. 

Lakhs
Amount in Rs. 

Lakhs

2024-25 37.90                           37.90                           
2025-26 51.39                           51.39                           
2026-27 32.04                           32.04                           
2027-28 30.41                           30.41                           
2028-29 32.06                           32.06                           
2029-34 83.54                           83.54                           

Furthermore, in presenting the above sensitivity analysis, the present value of the defined benefit obligation has been calculated using the projected unit credit method at the 
end of the reporting period, which is the same as that applied in calculating the defined benefit obligation liability recognised in the balance sheet.

Standalone

Particulars

The sensitivity analysis presented above may not be representative of the actual change in the defined benefit obligation as it is unlikely that the change in assumptions 
would occur in isolation of one another as some of the assumptions may be correlated.

Significant actuarial assumptions for the determination of the defined obligation are discount rate, expected salary increase and mortality. The sensitivity analyses below have 
been determined based on reasonably possible changes of the respective assumptions occurring at the end of the reporting period, while holding all other assumptions 
constant.
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38.  Segment reporting

(a) Operating segment

(b) Geographical segment
(i) Revenue from operations disaggregated based on geography 

Consolidated

31-Mar-24 31-Mar-24 31-Mar-23 31-Mar-22

India 1,111.17                           1,111.17                           1,195.71                           1,042.90                           
Outside India 4,388.05                           4,769.64                           3,702.52                           3,032.57                           
Revenue From Operations 5,499.22                           5,880.82                           4,898.23                           4,075.47                           

(ii) Non-current assets based on geography (location of assets) 
Consolidated

31-Mar-24 31-Mar-24 31-Mar-23 31-Mar-22

India 897.26                               897.26                               611.23                               765.92                               
Outside India 1,899.89                           0.29                                   -                                    -                                    
Revenue From Operations 2,797.15                           897.55                               611.23                               765.92                               

Note: Considering the nature of business in which the Group operates, the Group deals with various customers across multiple geographies. However, none of the geographies 
contribute materially to the revenue of the Group.

Particulars

Standalone

As At

(All amounts in Indian Rupees Lakhs, except where otherwise stated)

Particulars

Standalone

Year ended

Ind AS 108 'Operating Segments' ('Ind AS 108') establishes standards for the way that business enterprises report information about operating segments and related disclosures about 
revenue, geographic areas and major customers. Based on the ‘management approach’ as defined in Ind AS 108, the Managing Director monitors and reviews the operating results of the 
Group as one segment i.e., 'Software Solutions for various aspects of Precision Marketing'. Since the entire business falls within a single operational segment, these restated consolidated 
and standalone financial information are reflecting the information required by Ind AS 108
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Notes Forming Part of the Standalone Financial Statements

(All amounts in Indian Rupees Lakhs, except where otherwise stated)

Note 39: Financial risk management objectives and policies

(i) Market Risk:

(ii) Interest Rate Risk:

Interest rate sensitivity

Consolidated

Standalone

Standalone

Standalone

The following table demonstrates the sensitivity to a reasonably possible change in interest rates on that portion of loans and borrowings
affected. With all other variables held constant, the Group’s profit before tax is affected through the impact on floating rate borrowings, as
follows:

The Group’s principal financial liabilities comprise loans and borrowings, trade and other payables. The main purpose of these financial
liabilities is to finance and support Group's operations. The Group’s principal financial assets include trade and other receivables, cash and
cash equivalents and refundable deposits that derive directly from its operations.

The Group is exposed to market risk, credit risk and liquidity risk. The Group’s senior management oversees the management of these
risks. The Board of Directors reviews and agrees policies for managing each of these risks, which are summarized below.

Market risk is the risk that the fair value of future cash flows of a financial instrument will fluctuate because of changes in market prices.
Market risk comprises two types of risk: interest rate risk and other price risk, such as commodity risk. Financial instruments affected by
market risk include loans and borrowings and refundable deposits. The sensitivity analysis in the following sections relate to the position as
at March 31, 2024 and March 31, 2023. The sensitivity analysis have been prepared on the basis that the amount of net debt and the ratio of
fixed to floating interest rates of the debt

The analysis excludes the impact of movements in market variables on the carrying values of gratuity and other post retirement obligations;
provisions.

The below assumption has been made in calculating the sensitivity analysis:

Interest rate risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in market
interest rates. The Group's exposure to the risk of changes in market interest rates relates primarily to the Group's short-term debt
obligations with floating interest rates. 

The Group manages its interest rate risk by having a balanced portfolio of variable rate borrowings. The Group does not enter into any
interest rate swaps.
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(iii) Credit Risk:

(iv) Liquidity Risk:

Consolidated

Particulars On Demand < 1 Year 1 to 5 years > 5 Years Total

Year Ended  31-03-2024
Short-term Borrowings 350.00                       350.00                       
Term Loan 137.58                       597.26                       511.80                       1,246.64                    
Long-term Borrowings 65.00                         210.00                       -                             275.00                       
Subash Menon (Expenses) 1,206.73                    1,206.73                    

Total 1,556.73                    202.58                       807.26                       511.80                       3,078.37                    

Standalone

Particulars On Demand < 1 Year 1 to 5 years > 5 Years Total

Year Ended  31-03-2024
Short-term Borrowings 350.00                       350.00                       
Term Loan 137.58                       597.26                       511.80                       1,246.64                    
Long-term Borrowings 65.00                         210.00                       -                             275.00                       
Trade payables 312.59                       312.59                       

Total 662.59                       202.58                       807.26                       511.80                       2,184.22                    

Standalone

Particulars On Demand < 1 Year 1 to 5 years > 5 Years Total

Year Ended  31-03-2023

Short-term Borrowings 0.00                           0.00                           
Term Loan 9.04                           5.65                           -                             14.68                         
Long-term Borrowings 60.00                         240.00                       30.00                         330.00                       
Trade payables 30.99                         30.99                         

Total 30.99                         69.04                         245.65                       30.00                         375.67                       

Standalone

Particulars On Demand < 1 Year 1 to 5 years > 5 Years Total

Year Ended  31-03-2022

Short-term Borrowings -                             -                             
Term Loan 8.18                           14.68                         -                             22.87                         
Long-term Borrowings 60.00                         240.00                       190.00                       490.00                       
Trade payables 8.71                           8.71                           

Total 8.71                           68.18                         254.68                       190.00                       521.57                       

Credit risk is controlled by analysing credit limits and creditworthiness of customers on a continuous basis to whom credit has been
granted after obtaining necessary approvals for credit. The collection from the trade receivables are monitored on a continuous basis by the
receivables team. The Group establishes an allowance for credit loss that represents its estimate of expected losses in respect of trade and
other receivables based on the past and the recent collection trend. 

Credit risk is the risk that counterparty will not meet its obligations under a financial instrument or customer contract, leading to a financial
loss. The credit risk arises principally from its operating activities (primarily trade receivables) and from its investing activities, including
deposits with banks and financial institutions and other financial instruments.

Credit risk on cash and cash equivalent is limited as the Group generally transacts with banks and financial institutions with high credit
ratings assigned by international and domestic credit rating agencies.

The Group's objective is to maintain a balance between continuity of funding and flexibility through the use of bank deposits and loans.
The table below summarises the maturity profile of the Group’s financial liabilities based on contractual undiscounted payments:



PELATRO LIMITED

(Formerly  known as Pelatro Private Limited)

CIN: U72100KA2013PLC068239

Notes Forming Part of the Standalone Financial Statements

(All amounts in Indian Rupees Lakhs, except where otherwise stated)

Note 40: Capital management

The capital structure as of 31st March, 2024, 31st March, 2023 and 31st March, 2022 were as follows:
Consolidated
Particulars 31-Mar-24

                    1,202.89 

39.18%

                    1,517.58 

350.00
                    1,867.58 

60.82%

                    3,070.47 

Standalone
Particulars 31-Mar-24

                    1,943.22 
50.99%

                    1,517.58 
350.00

                    1,867.58 

49.01%
                    3,810.79 

Standalone
Particulars 31-Mar-23

                    1,324.79 
49.57%

                    1,347.86 
0.00

                    1,347.86 

50.43%
                    2,672.66 

Standalone
Particulars 31-Mar-22

                       855.92 
62.53%

                       512.87 
0.00

                       512.87 

37.47%
                    1,368.78 

Total borrowings

As a percentage of total capital

Total capital (equity and borrowings)

The Group’s policy is to maintain a stable capital base so as to maintain investor, creditor and market confidence and to sustain future
development of the business. Management monitors capital on the basis of return on capital employed as well as the debt to total equity
ratio.

For the purpose of debt to total equity ratio, debt considered is long-term and short-term borrowings. Total equity comprise of issued share 
capital and all other equity reserves.

Total equity attributable to the equity shareholders of the Group 

As a percentage of total capital

Long term borrowings including current maturities

Total borrowings

Total equity attributable to the equity shareholders of the Group 
As a percentage of total capital
Long term borrowings including current maturities
Short term borrowings
Total borrowings

As a percentage of total capital
Total capital (equity and borrowings)

Total equity attributable to the equity shareholders of the Group 
As a percentage of total capital
Long term borrowings including current maturities
Short term borrowings

Short term borrowings

Total borrowings

As a percentage of total capital
Total capital (equity and borrowings)

As a percentage of total capital
Total capital (equity and borrowings)

Total equity attributable to the equity shareholders of the Group 
As a percentage of total capital
Long term borrowings including current maturities
Short term borrowings
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41 Operating Ratios

For the year ended 31st March, 2024 - Consolidated

Ratio Numerator Denominator 31-Mar-24

Current ratio (in times) Total current assets Total current liabilities 1.04                 
Debt Equity ratio (in times) Total Debt Share holders' Equity 1.55                 
Debt service coverage ratio (in times) Earning for Debt Service Debt service 1.10                 
Return on equity ratio (in %) Net profits after taxes Average total equity (0.15)               

Net Credit Sales Average trade receivables 2.72                 
Net Purchases Average trade payable 8.36                 

Net capital turnover ratio (in times) Net Sales Working Capital 46.44               
Net profit ratio (in %) Net Profit Net Sales (0.04)               
Return on capital employed (in %) Profit before tax and finance costs Capital employed 0.04                 
Return on Investment Unrealised Gain Weighted average of Investments -                  

For the year ended 31st March, 2024 - Standalone

Ratio Numerator Denominator 31-Mar-24 31-Mar-23
% of 

variance
Note 
No

Current ratio (in times) Total current assets Total current liabilities 2.90                 10.11               -71% 1
Debt Equity ratio (in times) Total Debt Share holders' Equity 0.96                 1.02                 -6% N.A
Debt service coverage ratio (in times) Earning for Debt Service Debt service 6.72                 9.64                 -30% 2
Return on equity ratio (in %) Net profits after taxes Average total equity 0.33                 0.43                 -22% 3

Net Credit Sales Average trade receivables 2.14                 3.82                 -44% 4
Net Purchases Average trade payable 28.06               202.39             -86% 5

Net capital turnover ratio (in times) Net Sales Working Capital 2.13                 2.20                 -3% N.A
Net profit ratio (in %) Net Profit Net Sales 0.09                 0.09                 -3% 6
Return on capital employed (in %) Profit before tax and finance costs Capital employed 0.23                 0.23                 -2% 7
Return on Investment Unrealised Gain Weighted average of Investments -                  -                   0% N.A

Notes:
1 Decrease in Current ratio is on account of increase in Trade payables and other current liabilities
2
3 Return on equity reduced due to increase in capital employed.
4 Trade receivable turnover ratio is decreased due increase in sales and increase in receivables at year end.
5
6 Decrease in net profit ratio is due to increase in expenses.
7 Return on capital employed reduced due to increase in capital employed.

Trade payables turnover ratio (in times) 

Notes: Since this is the first year of consolidation, reporting of the comparative figures and the reasons for variance beyond 25% is not applicable

Notes to Restated Financial Information

Trade receivables turnover ratio (in times)

Trade receivables turnover ratio (in times)
Trade payables turnover ratio (in times) 

Decrease in Debt service coverage ratio is on account of increase in borrowings

Decrease in trade payable turnover ratio is on account of increase in payables.
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For the year ended 31st March, 2023 - Standalone

Ratio Numerator Denominator 31-Mar-23 31-Mar-22
% of 

variance
Note 
No

Current ratio (in times) Total current assets Total current liabilities 10.11               7.37                 37% 8
Debt Equity ratio (in times) Total Debt Share holders' Equity 1.02                 0.60                 70% 9
Debt service coverage ratio (in times) Earning for Debt Service Debt service 9.64                 70.62               -86% 10
Return on equity ratio (in %) Net profits after taxes Average total equity 0.43                 0.52                 -18% N.A

Net Credit Sales Average trade receivables 3.82                 5.93                 -36% 11
Net Purchases Average trade payable 202.39             176.99             14% N.A

Net capital turnover ratio (in times) Net Sales Working Capital 2.20                 5.13                 -57% 12
Net profit ratio (in %) Net Profit Net Sales 0.09                 0.09                 8% N.A
Return on capital employed (in %) Profit before tax and finance costs Capital employed 0.23                 0.42                 -44% 13
Return on Investment Unrealised Gain Weighted average of Investments -                  -                   0% N.A

Notes:
8 Increase in Current ratio is on account of increase in Trade Receivables
9

10
11 Trade receivable turnover ratio is decreased due increase in sales and increase in receivables at year end.
12
13 Return on capital employed reduced due to increase in borrowings made

Decrease in Debt service coverage ratio is on account of increase in borrowings

Decrease in net sales to working capital on account of increase in turnover

Increase in Debt-Equity ratio is on account of increase in borrowings

Trade receivables turnover ratio (in times)
Trade payables turnover ratio (in times) 
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Notes Forming Part of the Standalone Financial Statements

42. FIRST TIME ADOPTION OF IND AS

These financial statements are the first financial statements of the Company under Ind AS. The accounting policies set out in Note. 2 have been applied in preparing these
financial statements for the year ended 31st March, 2024, the comparative information presented in these financial statements for the year ended 31st March, 2023 and in the
preparation of an opening Ind AS balance sheet as at 1st April, 2022 (i.e. the Company’s date of transition). In preparing the opening Ind AS balance sheet, the Company has
adjusted the amounts reported previously in the financial statements prepared in accordance with the accounting standards notified under Companies (Accounting Standards)
Rules, 2006 (as amended) and other relevant provisions of the Act. An explanation of how the transition from previous GAAP to Ind AS has affected the company’s financial
position, financial performance and cash flows is set out in Note 42.2 and Note 42.3 hereto.

b. The Management had issued the Statutory Standalone Financial Statements of the Company for the years ended 31 March 2023 and 31 March 2022 on 4th September, 2023
and 1st September, 2022 respectively that were prepared in accordance with the accounting principles generally accepted in India, including the Accounting Standards
specified under section 133 of the Companies Act, 2013 read with paragraph 7 of the Companies (Accounts) Rules, 2014 (‘Indian GAAP’).

a. The restated consolidated financial information of the Group have been prepared in accordance with recognition and measurement principles prescribed under Section 133
of the Companies Act, 2013 read with the rule 3 of the Companies (Indian Accounting Standards) Rules, 2015 and the Companies (Indian Accounting Standards) (Amendment)
Rules 2016 issued thereunder, and other accounting principles generally accepted in India (“IndAS”) as well as in accordance with requirements of The Securities Exchange
Board of India (SEBI) (Issue of Capital and Disclosure Requirements) Regulations 2018 and the Guidance Note on Reports in Company Prospectuses (Revised 2019) issued by
the Institute of Chartered Accountants of India. 

(iv) Estimates
The entity's estimates in accordance with IndAS at the date of transition to IndAS shall be consistent with estimates made for the same date in accordance with previous GAAP
(after adjustments to reflect any difference in accounting policies), unless there is objective evidence that those estimates were in error.
IndAS estimates as at April 1, 2022 are consistent with the estimates as at the same date made in conformity with previous GAAP except for the following items where
application of Indian GAAP did not require estimation

B. Exceptions

c. The transition to IndAS was carried out from the accounting principles generally accepted in India (‘Indian GAAP’) which is considered as “Previous GAAP” as defined in
Ind AS 101, “First Time Adoption”. An explanation of how the transition to IndAS has impacted the Group’s equity and profits/loss is provided in the Reconciliation of Equity
as at April 1 2022 to March 31 2023 and Reconciliation of statement of profit/loss for the year ended March 31, 2023. The preparation of these Ind AS Financial Information
resulted in changes to the accounting policies as compared to most recent annual financial statements prepared under Indian GAAP. The impact arising from the adoption of
IndAS on the date of transition (1 April 2022) has been adjusted in other equity. 

IndAS 101 First-Time Adoption provides first-time adopters certain exceptions from the retrospective application of certain requirements under IndAS. For transition to
IndAS, the Group has applied the following exceptions:

(i) Recognition of financial assets and liabilities
The Group has recognised financial assets and liabilities on transition date which are required to be recognised by IndAS and were not recognised under previous GAAP

(ii) Classification and measurement of financial assets
IndAS 101 requires that an entity should assess the classification of its financial assets on the basis of facts and circumstances exist on the date of transition. Accordingly, in its
Opening Ind AS Balance Sheet, the group has classified all the financial assets on basis of facts and circumstances that existed on the date of transition, i.e. April 1, 2022.

(iii) Impairment of financials assets
The Group has applied the impairment requirements of IndAS109 retrospectively; however, as permitted by IndAS101, it has used reasonable and supportable information
that is available without undue cost or effort to determine the credit risk at the date that financial instruments were initially recognised in order to compare It with the credit
risk at the transition date. Further, the Group has not undertaken an exhaustive search for information when determining, at the date of transition to IndASs, whether there
have been significant increases in credit risk since initial recognition, as permitted by Ind AS 101. 

d. This note explains the principal adjustments made by the Group in transition from previous Indian GAAP to Ind AS. 

Exemptions and exceptions applied

IndAS101 First-Time Adoption allows first- time adopters certain exemptions from the retrospective application of certain requirements under IndAS. For transition to IndAS ,
the Group has applied the following exemptions:

A. Exemptions

(i) Derecognition of financial assets and financial liabilities
The Group has applied the derecognition requirements of financial assets and financial liabilities prospectively for transactions occurring on or after April 1, 2022 (the
transition date).



(All amounts in Indian Rupees Lakhs, except where otherwise stated)

PELATRO LIMITED
(Formerly  known as Pelatro Private Limited)

CIN: U72100KA2013PLC068239

Notes Forming Part of the Standalone Financial Statements

42.2 Reconciliation of equity as previously reported under IGAAP to Ind AS

IGAAP
Effects of 

transition to Ind-
AS

Ind AS IGAAP
Effects of 

transition to Ind-
AS

Ind AS

A ASSETS

I Non-current assets

(a) Property, Plant and Equipment 669.11                    -                         669.11                    505.89                    -                         505.89                    
(b) Right of Use Asset A -                         -                         -                         -                         13.59                      13.59                      
(c) Other Intangible assets 15.10                      -                         15.10                      10.62                      -                         10.62                      
(d) Financial Assets -                         
    (i) Investments -                         -                         -                         -                         
(e)  Deferred tax assets D (3.16)                      5.60                        2.44                        16.99                      7.08                        24.07                      
(g) Other Non-current assets 79.27                      -                         79.27                      57.06                      -                         57.06                      
Total Non-current assets 760.32                    5.60                        765.92                    590.56                    20.67                      611.23                    

II Current assets

(a) Financial assets
(i) Trade receivables 691.65                    -                         691.65                    1,870.66                 1,870.66                 
(ii) Cash and cash equivalents 159.16                    -                         159.16                    547.67                    547.67                    

(b) Current tax assets (Net) 30.60                      -                         30.60                      -                         -                         
(c) Other current assets 37.17                      -                         37.17                      50.48                      50.48                      

Total Current assets 918.58                    -                         918.58                    2,468.81                 -                         2,468.81                 

Total Assets 1,678.90                 5.60                        1,684.50                 3,059.37                 20.67                      3,080.04                 

B EQUITY AND LIABILITIES

I Equity

(a) Equity Share capital 10.00                      10.00                      10.00                      10.00                      
(b) Other equity E 862.54                    (16.63)                    845.92                    1,332.73                 (17.94)                    1,314.79                 
Total Equity 872.54                    (16.63)                    855.92                    1,342.73                 (17.94)                    1,324.79                 

Subash Menon (Expenses)

II Liabilities

1 Non-current liabilities

(a) Financials Liabilities
    (i) Borrowings (Non-Current) B 504.54                    504.54                    1,278.54                 (3.63)                      1,274.91                 
    (i) Other Financial Liabilities B & C -                         -                         -                         4.69                        4.69                        
(b) Provisions C 177.24                    22.22                      199.46                    203.25                    28.12                      231.37                    

681.78                    22.22                      704.00                    1,481.79                 29.18                      1,510.97                 

2 Current liabilities

(a) Financials Liabilities
    (i) Borrowings (Current) 8.32                        8.32                        72.95                      -                          72.95                      

    (i) Trade Payables 8.71                        8.71                        30.99                      30.99                      
    (i) Other Financial Liabilities B -                         -                         0.87                        9.43                        10.30                      
(b) Other current liabilities 107.55                    107.55                    99.77                      99.77                      
(c) Provisions C -                         -                         30.28                      30.28                      

124.58                    -                         124.58                    234.85                    9.43                        244.28                    

Total Equity and liabilities 1,678.90                 5.60                        1,684.50                 3,059.37                 20.67                      3,080.04                 

Particulars
Note
No.

Opening Balance Sheet as at 1 April, 2022 Balance Sheet as at 31 March, 2023



42.3 Reconciliation Statement of Profit and Loss as previously reported under IGAAP to Ind AS

IGAAP
Effects of 

transition to Ind-
AS

Ind AS

1 Revenue from operations 4,898.23              -                           4,898.23              

2 Other income 6.85                     -                           6.85                     

3 Total revenue (1+2) 4,905.08              -                           4,905.08              

4 Expenses

(a) Employee benefits expense C 3,370.59              1.68                         3,372.27              
(b) Finance Costs B 22.40                   (1.94)                        20.46                   
(c) Depreciation and amortisation expense A 210.37                 9.77                         220.14                 
(d) Other expenses A 649.28                 (0.05)                        649.23                 
Total 4,252.64              9.46                         4,262.10              

5 Profit/(Loss) before exceptional items and tax (3-4) 652.44                  (9.46)                        642.97                  

6 Exceptional items gain / (loss) (net) -                       -                           -                       

7 Profit/(Loss) before tax (5-6) 652.44                 (9.46)                        642.97                 

8 Tax expense D 182.25                 (3.16)                        179.08                 

9 Profit for the year 7-8) 470.19                 (6.30)                        463.89                 

10 Other Comprehensive Income C

A)  (i) Items that will not be reclassified to profit or loss -                           -                       
A)  (ii) Income tax relating to items that will not be reclassified to profit or loss -                           -                       
B)  (i) Items that may be reclassified to profit or loss 6.67                         6.67                     
B)  (ii) Income tax relating to items that may be reclassified to profit or loss (1.68)                        (1.68)                    

Total Other comprehensive Income -                       4.99                         4.99                     

11 Total Comprehensive Income for the period (9+10) 470.19                 (1.31)                        468.88                 

Notes to first time adoption:

A Leases - Company as Lessee

B Borrowings

PELATRO LIMITED
(Formerly  known as Pelatro Private Limited)

CIN: U72100KA2013PLC068239

Notes Forming Part of the Standalone Financial Statements
(All amounts in Indian Rupees Lakhs, except where otherwise stated)

Particulars
Note
No.

Year ended March 31 2023

Ind AS 116 requires the company to recognises right-of-use asset representing its right to use the underlying asset for the lease term at the lease
commencement date. The right-of-use asset is depreciated using the straight-line method from the commencement date over the shorter of lease term or
useful life of right-of-use asset. 
The receipts from the lessee are structured to increase in line with expected general inflation to compensate for the lessor’s expected inflationary cost
increases.
Lease payments are apportioned between finance costs and reduction of the lease obligation so as to achieve a constant rate of interest on the remaining
balance of the liability. Finance costs are recognised in statement of profit and loss over the lease period.
Consequent to this change, right-of-use asset for INR 23.36 Lakhs has been created with a corresponding credit to Lease Liability as at 31 March 2023. The 
profit for the year and total equity as at 31 March 2019 decreased by INR 9.77 Lakhs due to amortisation of right-of-use asset  & finance cost of INR 1.64Lakhs.

Ind AS 109 requires transaction costs incurred towards origination of borrowings to be deducted from the carrying amount of borrowings on initial
recognition. These costs are recognised in the profit or loss over the tenure of the borrowing as part of the interest expense by applying the effective rate of
interest.
Under previous GAAP, these transaction costs were charged to statement of profit and loss as and when incurred. Consequently borrowings as at 31 March
2019 have been reduced by INR 1.00 Lakhs with a corresponding adjustment to processing fee and rates & taxes. The interest cost on borrowings is charged to
Profit & Loss for INR 6.44 Lakhs
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C Remeasurements of post-employment benefit obligations

D Deferred tax

E Other equity
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Partner

Other equity as at April 1, 2022 and March 31, 2023 has been adjusted consequent to the above Ind AS transition adjustments.

Under Ind AS, remeasurements i.e. actuarial gains and losses and the return on plan assets, excluding amounts included in the net interest expense on the net
defined benefit liability are recognised in other comprehensive income instead of profit or loss. Under the previous GAAP, these remeasurements were
forming part of the profit or loss for the year. As a result of this change, the profit for the year ended March 31, 2019 decreased by INR 1.68 Lakhs.

Adjustments to deferred tax reflect changes in other equity consequent to the above Ind AS adjustments.




















