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DATERFJULY 25 2024
ESCROW AND SPONSOR BANK AGREEMENT
AMONG

PELATRO LIMITED
{(*COMPANY™ QR “THE ISSUER™)

AND

HCICE BANK LIMITED
(“BANKER T THE ISSUF™)

AND

BIGSHARE SERVICES PRIVATE LIMITED
{“THE REGISTRAR TO THE ISSUE")

AND

CUMULATIVE CAMTAL PRIVATE LIMITED
(“BOOK RUNNING LEAD MANAGER AND UNDERWRITER"}

[



Ful ROW ANH SPONSOR BANK AGREEMENT

This ESCIROW AND SPONSOR BANK AGREEMENT rhereinafior referred fo us the “Agreement ™)
inoentered inlo s Beagalur on Fuby 252024 by and anogest

Pelaira 1imiled. o company tegistered under provisions of the Companies Act F956, as amended
"Companies Aoty and having ils repistered otfice Nodjgd, Th A Mam. 1t Block HRBE Lavoul,
Banealore. Bangalore, hamalaka. India, 360043 (hereinafter refemed 1o as “lasuci™ or the “Company™)
which expression shall. unbess it be repugnant 1o the context or meaning Lthereol. be deemed i mcan and
include its successors and permitled assipns, ot the FIRST 'ART:

Cumulative Capital Private Limited. a company iscomporated under provisions ol the Companies Act,
2003, as amended ¢'Compantes Act”h and having ins Rewistered Office at C-321 5nd Floor, 213 Atream
Co Op Soc Lid, MV Road, Near Courtyard Marrictt Hotel, Chakala MIDC. Aandheri Fast. . Mumbai.
Maharashira, India, 600093 (hercinafter referred (o as “Book Running Lead Manager™ or “BRLM"},
which expression shall, unkess it be repugnant 1o she contexl or meaning thercol. be deemed to mean and
include its successors and perminted assigns, of the SECOND PART:

Biu Share Services Private Limited. a company incorporated under the Compagics Act, 1956 and having
iLs Resistered Oifice al E:3 Ansa Industrial Estate. Sahi Vihar Road. Sakinaka, Andheri (Last) Mumbai
400072 Maharashira. India and Corporate (HVice at 56-2. 6th Floor, Pinnacle Business Park. Mext 1o
Ahury Centre. Mahakali Caves Road. Andheri (East) Mumbai - 300093, Maharashira India. (hereinafter
referred o as “the Registrar™), which expression shall. unless it be repugnant to the context or meaning
thereof. be deemed 1w mean and include its suceessors and permitied assigns. of THIRD PART

1CICT BAKK LEMITED. a company incarporated under the Companies Act, 1956 and licensed as a
bank under the Banking Regulation Act, 1949 and having its registered office at ICICT Bank Towers.
Near Chakli Cirele, O Padra Road, Vadodara — 390015, Gujaratl and for the purpose of this Agreement
acting thraugh its branch office at Capital Market Division. 5th Fioar, HT Purckh Marg, Backbay
Eeclamation. Churchgate, Mumbai-400 920, Maharashira, Indis (hereinafler referred (0 a3 "TCICT” or
~RBankers 1o the lssue ¢ “Public lssue Account Bank™/ ~Escrow Collection Bank™/'Refund Bank™/
~%pomsor Bank™ "), which expression shall, unless it be repugnant to the context ar meaning thereof, be
deemed to mean and include its successors and pemtitted assigns ol the FOURTH PART:

iy this Agreement. Cumulative Capital Private Limited is referred to as the “Book Running Lead
Manager” or the *“BRLM™. ICIC1 Bagk is relerred 1o as the " Escrow Collection Bank™ “Public 1ssue
Bank/ “Refund Bank/ “Sponsor Bank™, and the Sponsor Bank. the Escrow Coliection Bank. the
Public Tssue Account Bank znd the Refund Bank are collectively referred to as the “Banker to the lssue™;
the Compuny. the Registrar. the BRLM. and the Banker 1o the Issue are collectively referred 1o as the
“Parties” and individually as a “Pary”

WHEREAS,

tA) The Issuer is proposing an initial public offering of up 10 30,00.800 equity shares of {ace vahe
210 each of the [ssuet (“Equity Shares™ and such proposed issue, the “lssue™} in terms of
Chapter 1X of SEBI {Issue of Capital and Disclosure Requirements) Regulations, 2013 througzh
ihe Rook Puili method (Book Bualt™y, as prescribed in the Securities and Exchanpe Board of
India {Issue of Capital and Disclosure Requirements) Regulations, 2018, as amended from hime
to time (“SEBI LCDR Regulations™), at a price as may be decided by the Issuer in consultation
with the Book Running Lead Manager {"1ssue Price™)

(B The Issuer Company has obiained approval tor the issue pursuant to the Board Resolution dated
-*6 ; L2 Jume, 2024 and appraval of shareholders al the Estta-Crdinary General Meeting dated June
ﬁ;ﬂ-—-&*\ : L8, 2029 which collectively authorized the Issuer Company s Directors. or any other awhorized

fer
s agai e b :
S L = rm, . Red Herring Prmpeg

N ’

hal

representatives. for th’giglgf of he Issuing aod signing the Draft Red Herring Prospectus,
-1 R

LF)




-
e
S

o
s

()

([}

tF)

(G}

(H)

v wnendiments ar supplenients hercie. aad amy wnd AV ather writings as any he kegally and
custarmuanly reguired in purstace ol the Lssning and o de all gets, deeds or thinas as way be
redireik.

‘Fhe Cempany has approached and appointed the Book Running Lead Manager 10 mlanage the
lssue and the PBook Bunning Lead Munager has accepted the cngagement i terms ol their
mandate: engagermend letter. The BR1M und the Company Tive cxceuted an lssue Agreeniens
dated ~June 27 2024 in connection with the 1ssue (the ~lssue Agreemetit”™)

The Compans has approached and appainted 1ig Shave Services Privaw Limited as the Registrar
1o the 1ssue pursuant 1o and by way of wn agreement dlateed June 22, 20124

The Company has filed the Drafl Red Heming Prospectus dated June 26. 24124 with the SME
Flatform of NSE Limited ie. Ferge Platform of National Stock Exchangs Inclia Lirpised {1he
NEE EMERGET)

The Company has applied for in-Principle Approval from National $tock Exchange of India
Liiied und the same is awaited. The Company will share the in-principle approval |etter upon
receipt with all the Parties fomming part of this Ageeement,

The Company has in consultation with the BRLM. appointed Shree Bahubali Stock Hroking
Limited as the Syndicate Members w procure Bids for the Issie {other than Bids directly
submitted 1o the Sell Certified Syndicate Banks {*SCSBs™} and Bids coliccted by Registered
Brokers at the Groker Ceiters, CDPs at the designated CDP Locations and the RTA at the
designated R1A Locations). The Compaiy along with the BRLM. the Syndicate Members and
e Registrar. will enfer into a syndicate agreement {the “Syndicaee Agreement’). for procuring
Ride for the lusue. coliection of Bid Amounts and conciuding the process of Allatment end
lisking consistent with the requirements of Lhe SEBIICDR Regubations. subjeci 1 the terms and
conditions contained therein. ANl investoes (excepl Anchot Investors) shall participate in ihis
Issue only theough the ASBA process, Accordingly. the BRLM shall callect Bids from the
Anchur Tnvestors where the amounts are required to be deposited with the Escrow Collection
Banks and held and distributed in accordance with the terins of this Agraement.

Pursuant to the SERI circular no, CIRCTFDPOLICY CELLS L2015 dated November 143, 2065
{the =205 Circular™}, all Bidders other than Anchot Investors are required to submil their Bids
only through the ASBA mechanism. Anchor investors are required 10 Bid only through nan-
ASBA process in the lssue. Accordingly. the Company in consulation wiih the Managers.
propose o appoint FC1C1 Bank as the Lserow Collection Bank, the Public lssue Account Bank
and the Refund Bank. in their respective capacitics, on the terms sel oul in this Agreement,
deal with the various matters relaiing to collection, approptiation and refund of monies in
celation o the Tssue and certain other matiers related thereto as described in the lssue Documents
fas defined hereunder),

Further. pursuant to SERI circular no. SEBIHO/CFIXD L2/CIR/B/2018/138 dated November
1, 2018 {the “201% Circular™). SEBI has introducced the use ol unified payments interface
{“UPE™. which (s an elcetrobic pay ment sy stem operared by the Mational Payments Corporativn
of India {"NPCI"). as a paymen! mechanism with the ASBA process for applications in public
isstes by RI1Bs through the Syndicale Members, registered brokers, the Registrar and deposilory
participants. The UP! mechanism when opted for by R1Bs, shall be used glong with the ASBA
process, In accordance with the requirements of the 201§ Circular, the Company in consulation
with the Managers. herchy appoints 1C1CI Bank {who shall also acl as the Escrow Collectivn
Bank. Public lssue Accouwnt Bank and the Refund Bank) as the Sponsor Bank, in accordance
with the teems of this Agreement, to act as a conduit between the Stock Exchanges and the NP
in order to push the mandate collect reguests and!’ of payment insttuctions of the RIBs in Lhe
UP! and perform othet duties and undertake such oblizations in relation to the 2018 Circutar
andd 1his Agrecment:

x‘?—ii; OW, THEREFORE. IT 18 HEREBY AGREFD BY AND AMONG THE PARTIES AS

——————
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INTERTRETATION ANDDEFINITIONS

All capitnlized terms wsed in this Awrcement and not spectficalls defined herein shall have the
meanings assigned 1o them in the Doue Docwments 1as Jefined hereonder). as the contest
requires. in the event af any inconsistencies o discrepancics. the defisitions as preseribied in the
Red Merring Prospectus and the Prospectus shall prevail 1o the exaenmn of such meoisisiencs

Fri this Agreenent. unless thi comlexl alherwise reguires:
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words denoting the singielar number shull include the plural and viee versa;

words  denoting a2 persen shall  dnclude a notwral  person, i, general,
limited or lemited lizhility, partncrship, association, ventune, comporation, compan,
partnership, st oc other entity having bepgal copocily;

heading and hold type face are only b convenience and shall be gnored for the
purproses of inlerpralation;

references to the ward ~include”™ or "including™ shall e construed withow limitaion:

references to this Agreement ar Io any oiher agreement, deed or other instrement shall
be constried as a reference 1o such agreemend, deed, or other instrument as the same
may from fime 10 lime be amended, varied, supplemented or novaled;

references to any party to this Apreement or any other agreememnt or deed ar other
instrument shall include its successors or parmitied assigns:

a reference 1o an article, clause. recital, preamble, annexurs or schedule 5 unless
indicated 1o the contrary. a reference 1o a clause. recital. preamble or scheduiz of this
Acrecment;

referenees 1o staluies or rerulations or statutory or repulatary provisions include such
statutes or slowtory provisions and any orders. rules, regutations. puidetines.
clarifications, istruments or other subordinate legislation made under them as
amended, supplemented, extended, consolidated, re-cnacted or replaced fron tune to
time;

any conseni. approval. aolhorization, watver B0 be obtained from any of the Parties
shall deemed e mean the prior written consent, approval, auwhonzation, walver of the
respective paity:

unless atherwise defined the reference to the word "days” shall mean calendar days in
the Gregorian calendar, When any number of dayvs is preseribed in this Aprecment,
such number ol days shall be caleolated exclusive of the st day and inclusive of the
last duy;

time is of the essence in the pedomance of the Partics” respeetive obligations. 1 any
time period specified hercin s exteoded in accordance with Lthe teems of this
Arrcement, such extended time shall aiso be of the vssence:

any determination with respect to e materiality or reasonableness of any martter
including ol any event. occurrence. circurnstance, change, facl, infermation. document,
authorization. proceeding, act, omission. claims, breach. default or otherwise shall be
made Ir the RRT.M.
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[Te Paries ecknow ledue aand apres that the amnesures wnd schediies atiached herele fom an
intezral part of this Agrecint.

The Parties acknowledze and seree that entering inte s Agreemenl shall ok creals o be
Jeomed 1o create any shligation, 2graement of comminment. whetlser express ot implicd. an e
13R1.M to purchase of place the lesed Shares, oF W epler it ay undenyriting agrecmed RHIS
~Underwriting Agreement”’} in connection with the Yssue, or Lo provide any financing o
pndeowriting w the Company or 2ty of e respective AlTiliates. Far avosdance ol dowubt, this
Agreement is not nitended o comstitute, and shouwld not be vonstrued as. an agreement or
commitment. dircetly o indirectly, among the Famtics with respect o Ui placement.
subscripiien, purcliase or underwriting of sy [ssued Shares. tn the event {he Company and the
BRLM enter into an binderwriting Agrecient. such aureement shall, fafer wfiv, include
cusluntany representations and warmanties. conditivns as 1o chosing of the [ssue (including the
provision of comiort leters. armungemen letters and legal opinions). lock-up. indemmity.
corrbution. termination und force mdpir provisions. in Form snd substance satisfactory to
the parties thereio.

The riehis and obigations ol cach of the Purtics. except for as specified otherwise. undsr this
Agreement shall he several. and not joint. and none of the Partics shall he responsible for any
acls or omissions of amy other Party,

I this Agreement, including the preamble and recitals herere. the following wons shall. vnless
be repugnant W the context thereef, have the follewing meanings:

w A ffiliates” shall mean, With respect tw any persen: (4} any persons that directly or indirectly
through oné or more intenpediarics. conlrol of are controlled by or are under common contro
with such person: (b) any persans over whom such person has a significant influence or which
has significant influence over such person. provided that significant influcnes over a person Js
the power lo panticipate in the financial. management and operating policy decisions of the
person bui i less than coniral aver those policies and (hat shareholders beneficiably holding a
025 interest in the voting power of the person are presumed {0 have a significant influence on
the person: and (¢} any other persun which is a halding company, subsidiary or joint venture
counlzrpatty of any person in{ajor (). As used in this definition of Affiliale, the erm “coatrel”

Aincluding the wrms “eonrelling”, “contrelled by or “under comman contrel with™ or

winflusnce” mesns the possession. dircet or indirect of the power ta direct or cause the direction
of ihe management and policies of a person whether through the ownership of voiing shares by
contract or otherwise,

=Agreement” has the meaning ascribed 1@ it in Preamble of this Apreement:

s allotment Advice” shall mean 1 note or advice or inimation of Allotment sent o fhe
successful Bidders who have been or are to be Allotied the Cquity Shares after the Basis of
Allotment has been approved by the Designated Swyck Exchange;

« anchor Investor™ shail mean o Qualilied Institutional Buyer, applving under the Aachor
Investor Portion in accordance with the requirements specified m the SEB! ICDR Regulations
and the Red Herring Prospectus:

“Anchor Investor Allocation Price” shall mean the price at which Equity Shares will be
allocated 1o the Anchor Investors in terms of the Red Herring Prospectus and the Prospectus,
which will be decided by the Company in consultation with the BRLM.,

- & nchor Investor Application Form™ shall mean the form used by an Anchor Investor o make
4 Bid in the Anchar lovesior Portion and which will be considered as an application for
Allatment in ferms of the Red Herring Prospectus and the Prospectus,

“anchor Investor Rid/lssue Peripd” shall mean one Working Day prior to the Bid/issue
Opening Date, on which Bids by Anchor Investars shall be submitted and allocation to Anchor




~Anchor [nvester Issue Price” shull mean the Yinal price ut which the Fquity Shares will be
Allntted o Anchor hivestors i leoms of the Red Hoerrieg Trospecies and the Prospectus, which
price will be equal 1o or higher than the e Price but nat hielier than the Cap Price, The
Anchar nvestor Issue Price will be decided by the Compans in cotstltation with the BREM:

~anchor Investur Portion™ shall niean up 1 60 %o of the IR Portion which may he allocaivd
by the Compant. in consuliaiion with the RRUM. to Anchar Inveslors on a discretionary basis
in accordance with the SEBLICDR Regulations. One-third of the Anchor Investor Portion shall
ke yeserved for domestic Mutual Funds, snbject Lo valid Bids heing received from domestic
Mutual Funds ot ot above the Aochor Investor Allacation Price:

~Applicable Law™ means any apphicable law, bvelaw. rule, resulation. guideline, cirvcular.
order. notification. regulatory policy {including any requitement under. ur notice ofl uny
repubatory bodyy listing asreerments with the Stock Fxchanges (as delined hereafierh
compulsory suidance, rule, order o deeree of any coun or any arhitral authories, or dircctive,
delepated or subordinate lagislation i any applicable jurisdiciion. within or outside India,
including any applicable securities Taw in iy rekevant jurisdiction. including the Securitics and
Eachange Board of India Agl. 1992 ahe Secunties Contracts {Regulation) Act. 1956 (the
“SOCHATYL the Securities Coniracts {Recelation) Rules, 957 (ihe "SCRRT), the Companics
Act, the SEB! LCDR Regulations 2000 . the SEB] ICDR Regulations. 2018, 10 the extent
applicable. the Sccurities and Exchange Board of India (Listing Ohlivations and Thsclosure
Requirements) Regulatons, 2315, as amended (“SEBE Listing Repulstions). the Foreign
Fxchange Management Ack, 1999 ("FEMA”) and rules and regulanions thercunder, and Lhe
cuidelines. instructions, tules. communications. circulars and regulations issued by the
Ciovernaent of India (~Gol™). the Rewistrar of Companics, Andhra Pradesh and Telangana a
Hyderabad (~RoC™). SEBL. the Reserve Bank of India ¢ "RBI™). the Stock Fxchanges or by any
other zovermmenial, stainiory or regulatory swhority or any court of tribunal {and similar
agreEmenls. riles. reculations, orders and directions in force in other jurisdictions where there
is amy nvitation. affer or sale of the Equity Shares in the Issue;

~Application Supported by Blocked Amount” or “ASBA” shatl mean the application
{whether physical or elecronicy by a Ridder tother than Anchor [nvestorsy 1o make a Bid
authotising the relevant SCSB or the relevant bank of a Retail Individual Bidder using the UP
.mechanism. 10 hlock the Bid Amaount in the relevant ASBA Account

“ & rhitration Act” has the meaning aseribed o it in Clause 13.2 of this Agreement:

~ASBA Account” shail mean a bank account maintained by ASBA Bidder with an SCSRB for
blocking the Bid Aowunt mentioned in the ASBA Form and will include a bank account of
RIRs binked with UPT; RIE:

“Ranking Hours™ shall mean the official working hours for the respective Escrow Collection
Banks, Public l3sue Account Bank. Refund Bank and Spensor Bank at Mumbai 1.e 10.00 AM
e 300 M,

“Beneficiaries” shall mean in the figst insance. {a) the Ancher Investors, bidding through the
respective BRLM. to whom their Bids were submilted and whose Rids have been repisicred and
id Amounts have been deposited in the Eserow Accounts; and (b) the underwriters or any other
person who have deposiled amounts. if any. in the Escrow Accounts pursuant o an}
underwriling obligations in terms of the Underwriting Agreement: and in the second instance,
(a) the Company {excepl 1o the exlent of the expenses incurred in relation io the lssue and
pavable ont of the Issuc proceeds), where the Bid Amounts for successful Bids arc transferred
10 the Public [ssue Account, in accordance with the provisions of Clause & andd {b} in case of
refunds in the lssue, if refunds are to be made prior to the transfer of monies inwo the Puldic
lssue Account, the Anchor Investors or the undenwriters or any other person, as the case may
) be and i the refunds are 16 be made afler the transfer of monics to the Public lssue Account. all
@ g'// Bidders who are eligibhe 1o receive refunds in the |ssue:
i Ty
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- Rids" shall mean an indiciudion e nske an otler during e Bidbsswe Period by a Bidder tother
than an Anchar Investoth of on e Anchor Inveslor Ridding Daie by i Anchor Invesion,
pursuant 1o siwhmission of a 1id com Application F'orm. te subseribe lor o purchase the Equity
Shares at a price willin the Price Band. including all revisions and muodifications thoolo as
permined under the SEBTIC R Repuiations, The term " Badding ™ wifl be consirued accordingly

“Bid cum Application Form'” shall mean the Anchar Investor Application Form of The ASRA
Furm. as the context may reguire.

~Bidding Centers™ shall mean the centres at which the Desigoated Inermediarics shall accent
the ASDEA Forms. i.o. Designated Branches tor SCSBs, Spevified Locations for the Syndicae,
Brokers Centres for Registered Brokers, Designated RTA Locations for RTAs and Designated
(1P Locakions For CUDPs:

“Bourd of Directors” shall have the meaning ascribed o such term in Recital B of ihis
Agresimeny:

“Broker Centers™ shall mean the centers notified by the Stock Exchanges where Bidders can
submit ASRA Forms to Registered Brokers. 1he details of such Broker Cenlres, slong with the
names and contact detaits of the Registered Brokers are avaitable on the respective websites of
the Stock Fxchanaes (www bseindiz.com and www nseindiv.com)

“Bidder” shall mean any prospective invesior who makes a Bid pursuant to the terms of the
Red Herring Prospectus and the Bid cum Application Form and unless atherwise stated or
nnplied. includes an Anchor Investar,

“Bid/tssue Closing Date” shalt mean except in relation to any Bids received from the Anchor
nvestors. the date afier which the Desienated Intermediaries will not accept any Bids for the
lssue which shali be notified in all editions of the English national newspaper. all edition of the
Hindi national newspaper and rewional edition of the Kannada newspaper being Regionai
newspaper. Kannada being the regional language of Bengalury, where our Resistered Office is
located. ), each with wide circulation. The Company may, in consultation with the BRLM.
cansider clusing the Bid: 1ssue Period for Q1Bs ane Working Day prior (o the Bid! Issue Closing
Date in accordance with the SEBI Repulations which shail also be notified by adverlisement in
the same newspapers where the Bidf fssue Opening Date was putlished. in accordance with the
SEBI ICDR Regulations;

~Bid/Assue Opening Date” shall mean. except tn relation to any Bids received from the Anchor
inveslors, the date on which the Designated Inwrmediaries will siart accepting Bids for the
lssue, which shall be notified in ail editions of the Fnglish national newspaper. all edition of the
Hindi national newspaper and regional edition of the Kannada language newspaper being
Rezional newspaper, Kannada heing the regional language of Bengalury, whore our Registered
Oftice is located, with wide circulation:

“ Bid/lssue Period ™ shall mean. except in relation to Anchot Investars, the peried between the
Bid/lssue Cpening Date and the Bid:1ssue Chosing Date, inclusive of hath days. during which
Bidders can submit their Bids, including any revisions thereol

~Closing Date” shall mean the date of Allotment of Equity Shares to successful Ridders
pursuant to the 1ssue;

“Lollecting Depository Participant” or *CDF shall mean a depository participant, as defined
under the Depositoties Act, 1996 and registered under Section 12 (1A) elthe SEBI Act and whe
is eligible 10 procure Bids at the Designated CDP Luocations in terms ol circutar no.
CIRACFLYPOLICY CELLA L2015 dated November 10, 2015 issued by SEBI as per the list
available on the websites of the BSE and the NSE;

?,_G i 7 “Companics Act. 2013" means Companies Act, 2013, to the extent in foree pursnant to the
£ n@;\ nofification of sections ofsha Companies Acl, 2013, along with the relevant rules made
< -

b

thereunder;
3 : lore 2
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“Conatrol” has the meaning we1 our wnder the Sccwrites and Exchange Loard of India
thuhstantad Acquisition of Shares and Takewsees) Regulativns, 20110 a5 amended. and the
terms ~Conlroing” and ~Controlbed” shall be construed accordingly:

“Destgnated CDP Locations”™ shall mwean such locations of the CBPs where ASBA Ridders
can submit the ASBA Forms, a list of which. along with names and contact details of the
Collecting Depositury Participants eligible 1w accept ASEA Forms are available o the websies
of the respective Stock Exchanges (o bscindia.com and www nscindia com ). as updated
Trewn 1ime to Lime;

“Tresignated Date” shall mean the date on which the Escrow Cotlection Bank(s} sransler funds
from the Eserove Accoun to dhe Public 1ssue Accoum or the Refund Account. as the case may
he. und the instruciions are issucd to the SCSBs tin case of RIBs wsing LIEL mechanizm,
instruction issited throwh the Sponsor Bank) for the iransfer of amounts blocked by the SCSRs
in the ASBA Accounts 10 the Public [wsue Aveownt ar the Refund Account. as the case may be,
in ferms of this Red Herring Prospeclus fisllowing which Equity Shares will be Allotted in the
Iss0

“Designated Intermedizries” shall mean collectively, the members of the Syndicate. sub-
svndicaeiapents, SCSRBs, Registered Brokers. CIMPs and RTAs who ure authonised o collegt
Bid cum Application Forms fionn the Bidders {(oiher than Anchor Investorsh. in relaton to the
Issue;

“[besignated Branches” shall mean such branches of the SCSBs which may collect the Bid
e Application Farm used by Bidders {other than Anchor Investors). a list of which is available
al the website of the SEBI {hitp:iwww, sebigov.in/sebiwelrhomes 51533700/ Recognised-
Intermediaries) and updated from rime 1o time:

“Designated KTA Locations” shall mean such locations of the RTAs where ASBA Bidders
can submit the ASBA Fooms. The details of such Designated RTA locations., along with names
and comact details ol the RTAs are available on the respective websites of the Stock Exchanges
{www bseindia.com and wwwonseindia cont). as updated from time ko time;

“Designated Stock Exchange™ shall means Emerze Platform of National Stock Exchange of
india Limited {*"NSE Emerge)

“Dhspule” has the meaning ascribed 1o it in Clause 131 of this Apreement.

“Disputing Parties” has the meaning ascribed to it in Clavse 15,1 of 1his Apreement:

“Draft Red Herring Prospectus™ has the same meaning given 1o such lerm in Recital F;
“Dirop Dead Date” means such date after the Bid/]ssue Closing Dhate nat exceeding six Waorking
Days from the Bidilssue Closing Date, as may be mutually agreed by the Company, and the
BRLM:

“Engagement Letters™ has the meaning given to such lerm i Recital [3 of this Agreement;

*Equity Shares™ has the same meaning given 1o such term in Reciral A of this Agreement:

“Escrow Accounts” shall mean accounts) established in accordance with Clause 2.2 of this
Agregment,

“Eserow Collection Banks™ shall have the meaning aseribed to such wrm in the premnble o
this Agrecment;

“Exchange Aci” shall mean the ULS. Securities Exchange Act of’ 1934,

cial System Code:
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Mandate Reguest” e, i raquesi fimimating she BIR by s ol ot scation en the LI
application and by was ol 2 SMS directing the RIR 1w such URLapplication ) tw the R initiated
by the Sponsor Bank w authornse hlocking of funds on the 31 applicatin cquivalent 1 Bid
Amcant and subsaguent debitaf funds in case of Allotment:

~REFT™ shall mean Natienal Llegtronic Funds Transter i teems ol the reculations and
directions issued by the RBLor any seguluinry o sty by

“NPCE shatl mean National Payments Corporation ot India. an entity repulated by Reserve
Bank ol india, which is un umbrella arzanization for all retail paymetits in india:

“Issug” has thi same meaning siven 10 such term fevital A of this Agrevment:
“Issue Agreement” his the peaning wiven tv such term in Recital B3 of this Agreement:

~lssue Documents” means die Draft Red Hernng Prospectus, the Red Herring Prospecius and
the Prospectius, as approved by the Company and as {iled or o be filed with the SEBL the Stock
Luchange(s) (as detmed hercafler) and the Rot. as applicable, together with the Preliminary
| mtersiational Wrap and fntemational Wrap. Bid cum Application Form including the Abridecd
Prospectis the CANs for Anchor Lnvestors, the Allotment Advice and any wmendments.
supplements, notices, COPCCons or cortigenda 1o such offering documents and intemational
supplementiwrag:

“Issuc Expenses” has the muaning given e such erm in Clause 3.2.5.2. (a) of this Agrecment;
~1ssue Price” has the same meaning given to such werm in Recital A of this Agreement:

~Pay-in Date” with respect to Anchor Investars, shall mean the date as mentionad in the but
not later than twe Working Days after the Bid/lssue Closing Date an or prior o which the daw
the difference between the Ancher Investar Allocation Price and the Anchor Investor lssue Priec
is payable in the event the Anchor [nvestor lssue Price is higher than the Anchor Investor
Allgeation Price:

“Person(sy means and inctudes any individual, sole proprietorship, unincorpomated associalion,
body comorale. corporalion, company. partnership, limited liabiliry company. joinl venture,
Gavernmental Autharity or trust or any other entity or organization:

~Pulbtic Issue Account” shall meun the account(s) to be opened with the Banker(s) 1o the Tssue
under Section 40{3} of the Companies Act 2013 to receive mosics fram the Anchor Escrow
Acvount s} and the ASBA Accounts on the Designated Date:;

“Puhlic [ssue Account Bank™ shall mean the bankis) with which the Public 1ssue Accounts)
chall be maintained. in this case being 1C1C1 Bank:

“Refund Account™ shall mean account(s) opencd with the Refund Bank from which refunds.
if any. of the whole or part of the Bid Amount shall be made o Anchor Investors;

“Refund Bank” shall have the meaning given to such werm in the preamble (o this Agreement:

“Registered Broker” shall mean stock brokers registered with the stock exchanges having
pationwide terminals, other than the members of the Syndicate and eligible to procure Bids in
terms of circular number CER/CFDY | 4/2012 dated October 14. 2012, issued by SEBL;

“Registrar and Share Transfer Agents” or “RTA™ shall mean Registrar and share ransfer
arents registered with SEBI and eligible to procurs Bids at the Diesignated RTA Locations in
tenus of cireular po. CIRMCFEVPOLICY CRLLA12015 dated MNovember 10, 2015 issued by
SEBI;
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“Reajstrar Aprecenent” mvans the acreenent dated Tune 220 2024 entered into amongst e
Cempany . e Rewistrar s e Bsae inoselation bl respoe=ibilitics and obiizations ot (e
Regisirne 10 the lesue pertating o the Fsue.

“Retail Individual Bidder” or "RIE means a Bidder {includine BLUEFs applymy throusdheir
hartas and Lligible MEEs whose Bid Amoani for Tooity Shares in e Tssne is net moee than
61000 in any of the hidding opdigns i the Tssue:

“ReC™ shall have the meaning ascribed to such term i Recital F ot this Agrecmeont:

“RaC Filing™ shull myeun the dste on which the Prospectus is 1tled with sthe RoC and daied in
terms of Section 3204 of the Compoanecs Act. 2013,

“RTGS shall mean real tine pross seitbement i tenms of the repulations and directions issued
by e RBE or amy rerulatory o statutory bods

“SEBI shall mean the Securities and Exchange Board of India:

“sEBl ICDR Regulations™ has the same meaning given 1o such term in Receal A of this
Agreement:

“Sell-Certificd Syvadicate Banks™ or “SC%Bs™ shuil mean the banks registered with the SEBI
which oflers the {acililty of ASBA and the 1ist of which 15 available on the websiwe ol the

]

hup: fwewwe sebl gov in'sebiwe b home Bt 353300 R cooenised- Inlermediaries:

“Sponsor Bank” shall mean 1101 Bank Limiled, being a Banker G the [ssue. sppointed by oor
Company 10 act as a condieil hetween the Stock Exchangaes snd WNPCL inoorder o pash the
mandare eolfect requests and ¢ or pavment instructions of te RIBs using the LIP]L RIB

“Stack Fxchanges™ shatl have the meoning ascribed w0 such term in Recital F oof ahis
Agrecment;

“Surplus Amount” inrespect ol a particular Bid by an Anchor Investor. shall mean any amount
paid k1 respect of such Bid that is it excess of the amount amived at by multiplying the number

- Equiey Shares allocated in respect of such Bid with the Anchor Investor Issue Price, and shall

include Bid Amounts below the Anchor Investar [ssue Price, i respect of which no Fguily
Shares are ta be Allotted. For the sake of clarity. in case of an unsuecessiul Bid by an Anchor
Investor. the entire amount paid towards the Bid shalt be considered 10 be the Surmlus Amaunt;

“Syndicate” or “Memhbers of the Syadicate™ shall mean the BRILM and the Syndicate
bMembers:

“Syndicate Apreement” has the meaning siven W soch term io Recital {5 of this Agreement;

“UPK shall mean the Unified payments interface which is an instand payment mechanisin.
developed by NPCL:

“UPE 1D shal! mean the 11} created on the UPT dor single-window mabile payment svstem
developed by the NPC;

“LLS, Secarities Act” means U5, Securities At ol [933, as amended:

“Underwriling Agreement” shall mean the agreement proposed (o be entered inlo amonpst the
Company and the Underwriters. an or after the Pricing Date: and

“Warking Days™ means any day, ather than the secend and fourth Saturdays of each calendar
menth. Sundavs and public holidays. on which commercial banks n Mumbai. India are open
For buziness in Mumbat,
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ESCROW COLLECTION BANKS AND ESCROW ACCOUNTS, REFLIND BANK AND
REFUND ACCOUNT AND PUBLIC OFFER ACCOUNT BANK AND PUBLEC DFFER
ACCOUNT ANTY SPONSOR BANK

2 At the request of the Company, and the BRLM. 1C1C] Bank herebs agrees hiact as an lscrow
Callection Bank, the Public 1ssuc Account Bank. Refund Bank and Sponsor Bank. as the case
may be. in relagion o the Issue i order Lo cnable the completion of the fssue in accordanee with
the process described in the Red Herring Prospecius. the Prospectus. the Freliminary Otfering
Memarandum, the Offering Memorandum. this Avreement, the SEBI TCDR Regulativns and
any other Applicable Laws. The Escrow Collection Banks the Public lssue Account Bank!
Befund Bank/Sponsor Bank, in the respective cupacitics. shall also perform all the dulies and
oblizgations in accordance with this Agreemeni, SERT ICDR Regulations and other Applicable
Laws.

The Lscrow  Collection  Bankis) agrees  thal  in lerms  of  SEBl  circular o
CIRCEDPOLICY CELLA NS S dated November 10, 20035 applications by all Bidders
{except Anchor lnvestars) shall be made only through the ASBA [acility on a mandatory basis,
The Escrow Colleetion Bank shall be responsible for the operstion and maintenance of the
Fscrow Accounts; the Public 1ssue Account Bank shall be responsible for the operation and
mainienance of the Public Issue Account: the Befund Bank shatl be respensibie for the operation
and maintenance of the Refund Accowyt and the Sponser Bank shall be responsible for being »
conduit between the Stock Lxchanges and NPCI in order to push the mandate colleet requests
andfor payment instructions of the Retail Individual lavestors inte the UPL in acoordance with
ihe Red Herring Prospectues. the Prospectus. the Prefiminary Offering Memaorandum, the
Offering Memorandum, this Agreement. the instructions issued under this Agresment. the SEEI
ICDR Regulations, 20108 and wther Applicable Laws.

232 Simultaneously with the execution of this Agreement, the Lscrow Collection Bank shall
establish ane or more *ne lien® and *non-inicrest bearing” accounts with itself for the receipt of!
{1} Bid Amousts from resident and nan-resident Anchor nvestors: and (i) amount from ihe
underwriders, if any. pursuant to their underwriting obligations in terms of the Underwriting
Agreement, (the “Escrow Accounts’™}). The Fserow Accounts shall be specified &s follows:

« [n case of resident Anchor lovestors and underarilers: Fscrow Account “Pelatra
Limited Anchor Invesior B A¢count™; and

#  [n gase of non-resident Anchor [nvestors: Escrow Account “Pelatro Limiled Anchor
Investor NR Avcount™.

Simullanecusly wilh the execulion of this Agreement: (i) Public [ssue Accouni Bank shall also
establish ‘no-lien” and ‘non-interest bearing” Public [ssue Account with itsell, designated as the
“Pelaira Lingited - Peblic Issue Account” and (i) the Refund Bank shali establish *no-lien
and not-interest bearing refund account” with itselll designated as the “Pelatro Limited -
Refund Aecouns™

23 The Company with respect Ly themselves and the portion of Equity Shares held by them and
being offered pursuant (o the Issue, shall execute all forms ot documents and previde further
information as may be required under the Applicable Laws by the Escrow Collection Bank or
the Refund Bank or the Public Tssue Account Bank for the establishment of the above Escrow
Account. Refund Accoun and Public ssuc Account, respectively, :

24 MNone of the Fserow Account, Public Issue Account and Refund Account shall have cheque
drawing facilities. Deposilts inlo or withdrawals and transfiers from such accounts shall be made
sirictly 1n accordance with the provisions of Clause 2 ol this Agresment,

Each of the Escrow Collection Bank, the Public lzsue Account Bank and the Refund Bank
herehy aprees. conlirms and declares that it does not have (and will not have) any beneficial
Ay, interest (by whatever name called} of any kind whatsoever on the amount lying to the credit of
: _ J' the Fserow Accounts, Public lssue Account and the Refund Account and that such amounts
L:"*E'"'“”'“A ..m..., shafl be appiicd, held and transfenred in accordance with the provisions of this Agreemeql.the
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Red Yerring Prospectus, the Prospecius. the Preliminar: {HTering Memorandum. e (fbering
Memorandum.the Companies Aet, the SERLICBR Resakalions. Applicable Lavws and the
svscructions issucd i terms thereod by 1he relovant Pariy (s} i apcardance with this Agreemend.

The Escrow Collection Bank. the Public Tssne Bunk and the Refund Bank shall be antitled 1o
appoint, with the prior consentin wrising fram the Company and the BRLM. prior te the Anchor
Investor Bididssue Perind. such other banks as Lheir agents {which are registercd with SEL
under the Secunitics and Exchange Roard of India {Bankers o an Issue) Regulations, 1963, a8
amended. w act as their cortespandent (" Correspondent Bank(s)™) (or the callection of Bid
Amounts as well as far carrying out any of their duties and ehtigations under this Agrecment,
provided that each such Correspondent Bank provides written confimmation that it shall uwa
atirely in accordance with the terms of this Agrecment to the Company and 1z the Members of
the Syndicate. The BRIM shall ca-ordinate and orrespond with the Fserow Callection Bank.
the Public lssue Account Bank and the Refund Bank and not with any af the Correspondent
Bank and the Fsceow Collection Bank shall remain fully respansible lor all oblivations of the
Correspondent Bank so appointed.

The monics bying to tie eredit of the Fscrow Accounts, the Fublic Issue Account and she Refund
Account shall be held by the Escrow Collection Bank. the Public 1ssue Account Bank and the
Refund Bank, as the case may be. for the benefit of and as » fiduciary of the Beneficiaries as
specificd in this Agreement. The Escrow Collection Bank. the Public Issuc Account Bank and
the Refund Bank, as the casc may be, shall not have or create any lien an. o encumbrince or
ather right 10, the amounts standing Lo the credil of the Escrow Accounts. the Fublic issue
Account and the Refund Account nor have any righl to set off against such amount any other
amount claimed by the Escrow Collection Bank. the Public [ssuc Accout Bank or the Refund
Bank against any person. ncluding by reason of non-paymeni of charges or fees to the Escrow
Collection Bank ar the Public Issue Account Bank o the Refund Bunk. as the case may be, for
rendering services as agreed under this Agrecment or for any other reason whatsoever,

The Eserow Collection Bank, the Pubiic Issue Account Bank, the Refund Bank and the Sponsar
Bank shall comply with the terms of this Agrecment, the Red Herring Prasperius, the
Prospectus, the Preliminary Offering Memotandum, the Offering Memarandum. the SEBI
ICDR Regutations 2018, the 2018 Circular. the FEMA, as amended and any other Applicable
L aws, and all instructions issued by the Company, the BRLM and/or the Regislrar, in connection

. with its responsibilities as an Escrow Collection Bank, the Public {ssue Account Bank. Retund

Bank or the Sponsor Bank as the ¢ase may be
OPERATION OF THE ESCROW ACCOUNTS
Depasit inte the Escrow Accounts

The Bid Amounts (in Indian Rupees only) relating wr Bids from the Anchor Investors, deposited
by the Anchor Investors during the Anchor Investor Bidding Date in the manner set forth in the
Eed Herring Prospectus, the Preliminary Offering Memorandum and the Syndicate Agreement.
with the Cscrow Collection Bank at their desianated branches, and shall be credued to the
approptiate Escrow Accounts. Additionally, any amounts deposited by the eligible Anchor
Investors in relation 1o any part of the Issue subsequent 1o the Anchor Investor Bidding Date
and up to (and including) the Pay-in Dale in relation to Anchor Investors and in the event thal
there are any underwriting obligations, such amount shall also be deposited into and credited 1o
the appropriate Escrow Accounts priot to finalization of the Basis of Allotment or such other
Gime as may be agreed among the parties 1o the Undenatiting Agrecment. Al amounts ying W
the credit ol the Escrow Accounts shall be held for the benefit of the Beneficiaries.

The transfer instructions for payment into Escrow Accounts shall be drawn in Favor of the
Fserow Accounts specitied in Clanse 2.2,

The Escrow Collection Bank agrees that, in terms of the Applicable Law, ASBA shall be

mandatory for all invesiors pasticipating in the Issue, other than the Anchiw Investors. The

Frerow Collection Bank canfiems that it shall not accept any ASBA Form relating to any 2 HA

Bidder from the Dcﬁiwmdiaries_ except in iis capaciiy as an SCSB. T
3,




3.2,

Codiecnon Fank shall ssrctly follow the instrucaons of the BREM and the Regstrar in this
repard,

In the event of any inadverent error in ealeulation of any amowms (o be ransferred Trom ahe
Escrow Accommiis] i the Public [ssue Accornd or the Belund Accownl as e vase may be gl
BRIM and the Compans mav, pursgant i an imimation to the Eserew Colleceion Bank. the
Pailic [ssoe Accounl Bank, or the Refund Bank, as necessany. with a copy o the Registrar
provide revised instructions 1o the Fxerow CollecBon Bank. the Public [ssue Account Bank. or
the Retund Bank. us apphicable. to wransler the specified amanns o the Public [ssie Accomun or
the Relund Account provided sthak such revised instructions shall be issued promptly upon any
of the BRLM or the Compuany becoming awore of such errar having occurred {for ertaneous
instruction having been delivered) with a copry 10 the other Famy On the issuance of revised
instrisctions as per this Clause 314 the crroneous instructionds) previously issued in this repard
tir the Eserow Collection Bank. Pubic Issue Account Bank ar Refund Bank, as applicable. shall
stand cancelled and superseded by the revised instructions as per this Clavse withow any lwther
acl. intimation o instruction being required from or by any Panties, and ihe obligations and
responsibilities of the respective Paries in this regacd shull be construed with reference 1o the
revised mstrictions so delivered by the BRLM and the Company in tlerms of this Clagse 3.1.4.

Application of amounts eredited 10 Escrow Account, Public Issue Account and Kefund
Accounit

The applicution of amoums credited o the Lscrow Account, Public Issue Account and the
Belund Account shall be appropriated o refunded. as the case may be, on the necurrence of
certain evenis and in the manner more particulardy described herein below,

33V Faifure af the 1ssue

The Issuc shall be deemed 1o have Tailed i the event of ocourmence of any vne ol the Tellowing
Cvenls:

ta) any cvenl due 1o which the rocess of Bidding or the acceptance of Bids cannut stan,
including the 1ssue nat apening on the Bidf Iszue Opening Date or any other revised
dale agreed between the Panies for amy reason;

b} the declaration of the intention of the Company o withdraw and? or cancel 1he Issuc al
any time afier the Bid/ lssue Opening Date until the Designated Darte;

(c} The Issue shall have become illegal or, shafl have been injuncled or prevented from
completion, ar elherwise rendered infructuous or unenforceable, including pursuant o
any Applicable Law or order or direction passed by any judicial. statutory or rezulatory
gulhority having requisite authoriey and jurisdiction over the Issue;

(d) MNon-receipl of any repulatory approvals which can result into a material adverse
change. in a Limely munner in accordance with the Applicable Laws or at all, including,
the histing and wading approval;

{e) The Underwariting Agreemend if executed. or the Issue Agreement or the Engagetnent
Ledlers being terminated in accordance with its wrms or having become iflegal or
uncniorceable for any reason or, non-compliant with Applicable Laws or, if its
performance has been prevented by SEBI any court ur viher judicial, siasutory or
rezulatory body or tribuns| having requisite autharity and jurisdiction in this behalf:

1l The number of Allotiees being less than 1,000;
() The RaC Filing not being completed on or prior Lo the Dirop Dead Date for any reason;
{h) MNon-receipt by the Company of minimum subscription of 90%, in the Fresh lssue;




id
id

3.

32.1.3

i)

il

k)

il

Il e rwriting Avreement is ol esecuted anar prior e Rl Filing, unless e dase
isoesmepded T the BRILM:

failure o conclude the lssae on g given date as man be mowally agresd by he
Compans und the BRLA:

The requirement for alloiment of the minimwm rumber of Fguity Shares as prescribed
under Rule 1920k al the Securfties Contracts Reaulwtion Rules. 19537 a5 amended,

is noE il led; or

Such orher evem as may be mutually agreed upen among the Company and the BREW.

The BELM shall intimate i writing o the Fserow Collection Bank and<or the Public fssue
Aceount Bank andior the RBefund Bank and or the Sponsor Pank. as approprate. and the
Registrar of the occurrence of any of e fullewing, in the Torm preseribed tas set owl in
Schedule | hereto):

(al

{b}

An event specitred in Olause 3.2, 1.1 Tollewing the receipt of the relevant mfornation
froan the Compuny as Uk case may be: andiar

An event specified in Clause 11.2.4.1. if the BRLM chose 10 colleetively werminaw
this Apreement,

Failure of the alfer

{al

(b)

The Lserow Collection Bank shall, on receipt of an intimation frem the BREM i
writiig as per Chause 3.2.1.2, afier antice 1a she Revistrar, BRLM, and the Company
torthwith on the same Warking Pav {for instrections issued during the business hours)
and in any case Aot laler than one Working Day Lrom the receipt of written intimation
from the BRIM, transfer any amounts standing Lo the credit ol the Escrow Accaunt o
the Kefind Account held with the Refund Bank. for the purpose of refunding such
amounts 10 the Anchor Investors 15 direcled by the BREM.

O receipt of intimation from ahe BRLM of the failure of the [ssue as per Clause
3.2.1.2. the Registrar shalt forthwith. bt not later than one Working Day, fallewing
the reconciliation of accounts {which reconcibiation shatl be compleied within one (1)
Working Day alter the receipt of inthmation of failure of the lssue) with the Escrow
Collection Bank or Public Issue Account Bank. as applicable, provide o the SCSBs,
Relund Bank aed the Sponsor Bank, as applicable, with a copy e the BREM, and the
Company, a list of Beneliciaries and the amounts to be retunded by the Refund Bank
to such Beneliciarics {in the form specified in Schedule 11 hereio) and a list of ASBA
Bidders for unblecking the ASBA Accownts (including accounts blocked through the
UPL mechanism), as applicable. The Company shall, within ane (1}Working Day of
the receipt of the list of Beneficiaries and the amounts 1w be relunded thereto in
accordance with this Clause 3.2.1.3, prepare und deliver the requisite stationery Tor
printing of refund intimations tw the Registrac’s oftice. who in trn shall immediately
dispatch such intimations to the respective Bidders and in any event no later than the
time period specilfied moihis repard in the Red Herring Prospectus. the Prospecius, the
Preliminary 1ssuing Memoranduim and the 1ssuing Memorandum. The Registrar agrees
1o be bound by any such instructions from the BRLM and agrees to render all requisite
cooperation and assistance in this regard. The Refund Bank conlinns that it has the
required technology and processes to ensure thal relunds made pursuant (o the failure
of the Issue as per Clause 3.2.1.2, shall be credited only 1o {1} the bank account Trom
which the Bid Amount was remitied (o the Escrow Collection Bank, in accordance
with Rule 11 of the Companies (Prospectus and Alloiment of Securites) Rules, 2014,
gs armended: B remitted 1o the respective bank accounts of the Bidders. in case the
amuowls have been transterred (o the Relund Account from the Public 1ssue Accound,
i case of GroufLeE




I the pnderwriters or any atier person i the relesiat Lscrow Accoun pursuani to
any underwrting obirpations interms of the Hiders ritng Agrecmoene.

ich It case o Anchar Invesiors towhom relimds are 10 be made thmugh clecronic sransfer
o funds. the Betund Bank shall. within one Working Day of the receipt ol the list of
Beneliciares and the amennly to ke refunded thereto in accordence with Clause
371 5¢by afier notice (o 1he BREM, the Company ensure she transtier of the requisite
umount 1o e aveount of the Benelicizries. as divected by the Regisirar (in the form
specified in Schednle 18, heretol Such Anchor Investors witl be sema letter through
ardinary post by the Rewistrar wtonming them about the mode of credit of Refund
witliin siv () Working 13avs alter the Brd'issue Chlosing [Taic.

tad? The Refund Bank shali provide the details of the UTR/control numbers of such
remittances 1o the Registrer on the same day. Such Anchor Investors will be sem a
letter throueh clectronic mail o the date ol the remittance snd through registered post
by the Rewisicar informing tham abowt the mode af credit of refund within one (1)
Working Thy alier the remitiance date In the event of any retuensitejects from
NEFTRTGSMNECS direct credit. the Refimd Bank shall inform the BELM forthwith
and arrange 1or such relunds wr be made ihroegh immediale delivery of demand drafis
il regquested by the Bidder and'or the BRLM, The Refund Bank shall act in accordance
with the instrections of the BRLM for issuances ol these insinanents. Physical refunds
(if amvp shall also be she responsibitity of the Refund Baah,

ie) The entire provess of refunds shall he completed within six (63 Working Days lram the
RidAssuc Closing Date in accordance with Applicable Law. The Densficiaries will be
sent a letler by the Registrar, through ordinary post informing them about the mode of
credit of refumed within six (6% Working Days alier the Bid: 1ssue Closing Drale by the
Reisirar.

() The Eserow Collection Bank. Public [ssue Account Bank, the Refund Bank and the
Sponser Bank shall stand discharged of all their legal obligations under 1his Agreement
anly il they have acted in a bene fide manner and in sood faith and in accordance with
the terms of this Agreement, the Red Herring Prospectus. the Frospecius, the
Preliminary Otffering Memorandum, the (fTering Memorandum, the SEBI [ICDR
Regulations and any other Applicable Laws.

Evenry prlicr than foifure of the Issie

Adler the funds are fransferred to the Public Tssue Account. in the event thut the listing of the
Fquity Sharcs does not occur in the manner described in the Issue Documents, SEBI HCDR
Resulations or any other Applicable Luws, the BRLM shall intimate the Public 13sue Account
Bank and the Registrar in writing {with a copy to the Company . The Public Issue Account Bank
shall, and the Registrar shail ensure that the Public lssue Account Bank shall, after 4 notice to
the BRLM {with a copy to the Company ). not {ater than one (1) Working Day from the date of
receipt of the aforementianed nuotice. ransfer the amount 10 be refunded from the Public Issue
Aceount to the Reflund Account. Thereafier the Refund Bank shall within ooe (1) Working Day.
ensure the refund of smoudis held in the Refund Account 1o the Bidders in accordance with 1he
Applicable Law as per the modes specified in the Red Herring Praspectus and the Prospectus.
Al refunds under this Agreament shall be payvable by the Refund Bank and unil such refunds
are paid as agreed heredn, the monies Iying in the Refund Account shall be held for the beneint
of the Bidders withoul any right or lien thereon.

Completion of the fssuc
in the event of the completion of the tssus:

{a) The BRLM shall. after the filing of the Bed Hemring Prospectus with the RoC and prior
to the Anchor luvestor Bidding Date. and upon reccipt of information from the
Company, inlimaie in writing in the fom provided in Sckedale 111 hereto. the Anchor

g Bid’lssue Opening Date and Bid/lzsue Closin
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the Facroe Colleciion Bank. Pablic i Aceonnt Bank, Relund Bonk. the Sperrsoer
I3ank and the Beoistrar witl oocops fothe Compans

The Begistrar atoaig with the BREM shalk, anoor pries o ths Desiznaced [xie in writing,
in the Torm provided in Sehedule IV, imtimate the Escrone Collection Bantk s ith a coms
W the Compadiyh the Dresignaned Date. and provide te Escrow Collection Tk with
the weritten details of the Bid Amoonts relaing 1w the Anchor lovestors and amauanms, il
amy, paid by the Underweitors or uny other person pursiant 1o any wnderwriting
ubligations interms of the Vnderwriting Agresmsnl 1o be transterred 1ohe Public lssue
Avcount. The Resistrar. ahoma with the BRLM. shall akse. an or prior toothe Tesignated
[xate in writing ineimate the SCSBs and the Sponsor Bankal applicable {wih a copy 1o
the Company), the Desizooted Dawe. and provide the SCSBs and Sponsor Bank, it
applicakle, with the written details of the Bd Amaolents that have 10 be transferred 10 1he
Public Issue Account. The Sponsor Bank shall be responsibie [or sharing the details of
Bid Amounts that are required o be transizerred (o the Public Issee Accownt from the
respeclive bank accounts of the RIB Bidders psing LPT mechanism. On the Designated
Lt the Escrow Collection Bank . the SUSBs tincluding the RIR's bunk on ruising of
dedie’ coliect reguest by the Sponsor Banky. an receipt of such details fram the BRIM
and the Reistrar er the Sponsor Bank (in case of RTRs Ridding using the TIPT
mechanism), within Banking Howrs. transfer the amounts lying 10 the credit of the
Liserow Accounts or Dlocked in the ASBA Accounis in relation 1o the successiul Bids,
o the Public [ssie Account. The Sponsor Bank. based on the mandate approved by the
respective RIBs at the 1ime of blocking ol their respective funds. will raise the debis
collect requeest from the RIB™s bank accounl. whereupon the funds will be transferred
from the R1B's accoum 1o 1he Tuhlic lssue Aceount and the remaining funds, if any.
will b2 unblocked withour any manual intervenlion by the K18 or its bank. lomed iately
wpon the transfer of the amounts to the Publie Bssue Account. the Lserow Collection
Bank shall approgriately confitm the same W the Registear and BRLM [with a copy 1o
the Company). Subject to the reecipl ol the final listing and trading approvals. the
amounts 1o be either onbitocked or transfemed o the Public 1zsue Account by the Fscrow
Callection Bank represent Bide dromy Anchuor Invesiors ihat have received confirmed
allocation in respest of the Lauity Shares in the |ssue and amounts, il any. paid by the
underwriters or any ather person pursuait 1o any underwriting oblgations in 1erms of
the Underwritimg Agreement. The amounts to be transferred from the Bidders ASBA
Account and iranskerred 1o the Public Tssue Account by the SCSBs (inclading the RIE"s
bank on raising of debit” collet request by the Sponsor Bank ). as applicable, represent
Bids fromn ASBA Bidders that have received confirmed allocation in resprol of the
Fquity Shares in the l2sue,

Thercupon. in relation to amounts 1ying to the credit of the Public [ssue Account, the
Bidders or Underwniters shall have no beneficial inlerest therein save as provided in
Section 40 of the Companics Act 20103, For the avoidance of doubt, it is clarified thar
the Bidders or Underwriters shall continee to he Beneficiaries in relation o the Surplus
Ao, iCary, and subject to Clause 3.2.2.1 and receipt of the [eal listing and trading
approvals, and Company tio the extent of the expenses incurred in relation to the 1ssue
and pavable oul of the Issue procecds) shall be the Beneficiaries in respect of the
monies lranstermed w the Publie Issue Account. Further, it is bereby clarified that until
the receipt of {inal lisiing and rading approvals from the Stock Exchanges. the Public
Issue Account Bank shall not transfer the monies due to the Company. if applicahle, |
net of the lssue Expenses. from the Public Issue Account to the Company’s bank
account. The transfer to the Public 1ssue Accouni shall he subject ta the Public lssue
Account Bank receiving wrilten instruclions from the Company andfor the BRLM, in
accordance with Clause 3232 Notwilhstanding anyihing stated in this Agreement,
the Company hereby anree that they shall take all necessary actions 1o ensure that the
munics payable i terms of the Engagement Letter shall be paid 1o the BRL.M and 10
the legal counseis upon receip of the final listing and trading approvals from the Slock
Exchange in accordance with the provisions of this Agreement and the Fngagement
Lener,
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Ihe Registrar shall within e ¢531 Working Days Sram the Bid-Issue Closing e,
in the preseribed Torm {specilied in Schedule V herdtak intimnate the BRE M Daith a
copy 1o the Company . e dggregaie sy ol cornmission payable o the Desienated
Intermediarics and Smomsor Bank as caleulated by the Registrar, For the avoidunce of
doubt. the quantum of commission pasahle 1o e Sponsor Bank. Registered Brokors,
the R TAs and the C1#s shall be deternnined on the basis o such Bid cum Application
Forms processad:mocured by theim and which are eligible {ur Allntment. Inaccordange
with Applicabls Law and the pavmeni of comumission to the Registered Brokers wili
be made by the Stock Lxchunees and the BRLM shall nat be Lable w make such
prilv MOy,

The fecs pavable w the Sponscs Bank for services provided in accordance with the
20118 Cireular and this Agreement. shafl be Rs 6/~ per valid Bid cum Application Form
plus applicalile taxes.

Notwithstanding anything stated in this Agrcement. in respect of the amounts lying 10
e credil of the Public lssue Account the following specitfic provisions shatl be
applicable:

The Company soree 1o retain not kess than such amounts as may have been estimared
wwards lasuc expenses and disclosed in the Prospectus and be specilied by the BRLM
twards lssue expenses imchuding, without limitation subject we (i} feps. advisory fees,
ncentives. comimissions. brokerage and expenscs payable 1o various intermediaries in
terins of the Engagement Letier, the Tssue Agrevniend, the Syndicate Agrecment. his
Agreement and the Linduowriting Aurcement by the Company: (ii) fees and expenses
pavable 10 the lepal counsel: in the Public {ssue Account until such 1ime as the BR1.M
instruct 1he Public 1ssue Account Bank, in the form specificd in Schedule ¥I. as
anplicable, with a copy 1o the Company and the Public [ssue Account Bank agrees 1o
retain not less than such amounts, 11 withhalding tax is applicable. the Company will
deduct the samie from the Tee payment and will provide the members of the Syndicale
andfor any oler intemediary, as the case may be, with an ariginal or authenticaied
copy aof the tax receipt. All Essue Cxpenses shall be borne by the Company in
accordance with Applicable Laws. ibis Agrecoment and the Engagement Lolece,
including the listing fees. (b the event of withdrawal. postpenement or abandonment
of the lssue or the Issue is not successiul or consununated. all costs and expenses witli
respect to he Issue shall be borne solely by the Company including but not limited to,
the fees and expenses of the BR1IM and the legal counsels in relarion w the Issue.

Past receipt of finak listing and rading approvals from the Stock Exchange and the
certificates provided in Clause 3.2.3 2(b). the BELM shall, by ane or mote instructions
to the Public lssue Account Bank, with a copy 1o the Campany, in the form specified
i Schedule VL instruct the Public Issue Account Bank. of the amount of the payment
towards Lhe issue Expenses Public lssue Accoum Bank shall remil suUch amounts
within onc (1} Working Day of receipt of the instruction firam the BRLM.

Natwithstanding anyihing to the contrary in this Agrecment, each of the Parties herchy
agrees thot the BRLM will not have any responsibility, oblizgation or liability
whalsoever, directly or indirectly. with regard 1o withholding tax er any similar
obligation in relation to proceeds realized from the ssue.

Until such time that instructions in the form specified in Schedule ¥ received from
the BRIM. the Public Issue Account Bank shall retain the amount of Issue Expenscs
mentioned in Clause 3.2.3.2(a) ahove in the Public lssue Account and shall not act on
any instruction, including thal of the Company. The instructions in the form specified
in Schedule ¥I shall be irrevocable and binding on the Public Issue Account Bank
irmespective of any contrary claim or ingituctions from any ather Party including the
Coenpany.

Al least two {2) Working Days prior w the date of Bid/lssue Opening Date: (2) the
BRI.M of the details of its bank account{s). and (b} the Co




ahall betorns e BREM o the details o it ank aeconns, fowhich et proceeds fram
the [satie or expoise incurred by the Compemy will be translerred i sceordanee with
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et The BREA shalk Tolloswing the receipt of the details of 1he hank accounts as speciBed in Clavse
3232 00 and subfect to paymenl of the lasue Expenses, as specitied in Clause 3.2 3.2 (a) dch
and {d} ahove. provide the Public Bsue Account Bank ¢with a copr Lo the Company ], in the
form prescribed e SCHEDULE V11 insicuctions saging the amounl o be teansterred from the
Public lasue Account ta the respective bank agenumis) of dhe Compaies . and the Pieblic Tssue
Account Hank shall remin such anownts within one {1y Weorking Day frons the receipt of such
instructsans. sulbject 4o receipt ol all requisite remittance documents by the Public ds=ne Account
Bank. The BRLM shall not provide any decumentation or coafinmation or execwle any
document in relation W the remittance. save and exeept the tund ransfer mstmctions being
provided b them io the Public Mssue Accoum Bank: The BRLM shall not he considened as a
“Remitier”™. The respunsibility af providing all remittance documents shall only be of the
Company in wrms of the provisions of this Asrecrnent. and no responsibilice shall lie on the
BRLM in relation o the same. The BRLM shall alsoe net be responsible for any delay in
preparation’ delivery of the reminance docwments including but not limited o Form A2 |5 CAS
R, customer request letler (CRLY and any such ather documients requesiad by the Public Issue
RBank.

(M The written instruciions as per Schedule VEand SCHEDULFE VI shall be valid istroctions il
signed by the any ane persens named as aothorized signatories of the BRLM in Schedule [X A,
and whose specimen signatures are contained hergin, in agoordanee with Clause 19 or as may
be authorized by the respective BRLM witly intimation o the Fscrow Cuollection Bank. Public
[ssue Accoumt Bank or the Refund Bank. with a copy of such intimation to the Company as the
case may be

2} The instruciions issucd by (e BRLM shall he binding en the Public ssue Accounl
Bank imespective ol any contrary ¢laim or instructions from any pany includimg the
Caompany,

(h} The Parties acknowledee and agres that the sharing of all costs. charges, fees and

cxpenses associaied with and incurred in connection with the Issuc {including any
variable or discretionary fves. expenses and costs arising it connection with the lsioe)
will be in accordance with this Agreement, the fssue Apraement and the Engagemens
Letter cntered into between the Company, and the BRLM,

{1} Further, in the event of any expenses or amounts in relation (o the lssue as agreed in
this Agreement, ihe Fngagement Leter. Issue Agreement, Syndicate Agreement and
Underwriting Agreement ur as may otherwise be agrecd between the members of the
Syndicate and the Campany. falling due (o the members of the Syndicate after closure
of the Public fssue Account. or o the extent that such expenses of atnounts falling due
e the members of the Syndicate are not paid from the Public lssue Account, the
Company shall reimburse the members of the Syndicate vpon fumishing writien
request by e parties with appropriate details and suppecting to the Campany.
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(aj [n accordance with the procedure setoul in the Red Hewing Prospectus, the Recistrar
along with the BRLM shall at any time oo or after Designated Date in the lomm
provided in SCHEDLULE V111 herets provide the Escrow Callection Bank (with a copy
to the Company) with delails of the Surplus Amount, if any, e be tansfered to the
Relund Account with the Refund Bank. Further, the Repgistrar (with a copy ta each of
the BRLM, the Company) shatl also provide the Refund Bank details of the Bidders 1o
whom refunds have 1o he made trom the Refund Account in the form provided in
Schedule 1§ hereto.

A{LD E"'T{{.. S [ ) Notwithstanding the above. the entire process of refunds through electronic clearance

{ 3- é ot ighin sis L) Working Days from the Bid? Issue Closing Ly
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werms ol 1he 1B ICDR Beoulasions, releviun circulars issued by 5181 und other
Apphicable Laws,

The Fserow Collection Bank agrees tha it shall immediatels and. e any event, no luer than
o (13 Working [Day of receipn of such itimation as provided io Clause 3.2.4 14ay fTom the
Registrar alonp with the BRLM transfer the Surplus Aancunt tothe Befund Accouni. Funher,
the Retund Hank shall immediatels and in any event ne lawr than one ¢ 1) Working Duy ol the
receipt of intimation as per Clause O{an issue refund instructions o the clecironie clearing
house. Sucls instructions by the Registrar, shall be issued within such time thac the ensine process
of retunds threugh clectronic clearance shall be compleoed within sis £6) Working Duys irom
the Bid/ [ssue Closing Date in ferms of the SERTICDR Regalations. relevant circulars issued
by S and wther Applicable Laws,

The refunds pertaining te amownts in the Refund Account shall be made by the Retund Bank o
the respective Anchor Investers in munner provided in the Red Herring Prospectus and in
accordance with Applicabde Laws. For the purposes of sich refunds. the Befund Bank will ac
in aecordance with the instructions of the Repistrar for issuances of such insttuments. copics of
which shabl be marked to the Company. and the BRLM,

tline validaton at the poiot of pavment by the Refund Bank is subject to the Regisirar 1o the
[ssue providing complets master lists {“Masters”™) to the Refund Bank. in the foriman specificd
by the Refund Bank. The Regisirar to the Tsswe shall ensure that any change in U Masters is
commuonicaled to the Refund Bank immediately o cosere timely and accurare refund, The
Retund Bank shall be responsitde for reconciliation of the Refund Account with the Masters
provided by the Registrar to the Issue astd the Refund Bank shall provide a list of paidfunpaid
cases al regular intervals or as desired by the Regisirar to the Issne, BRLM, Arthe end of the
validation period, the Refund Bank shail provide o the Registrar 10 the |ssue a list of paid and
unpaid cases. Any inconsistencies observed by the Refund Bank between the Refund Accoune
and rthe Masters shall be discussed with the Resistrar 1o the lssue and the BRLM and intimated
lo the Company, prior (o dispatch of refund.

The Fscrow Cellection Bank. Pubtic Issue Accownd Bank and the Retund Bank shall not he
responsible for any claim by any Beneficiary or any other person for fraodulent encashmem
through pitferage. alteration. forgery. duplication., ur presentment throvgh wrong bank. provided
the Escrony Collection Bank, Public lssee Account Bank and the Refund Bank have acted in
accordance with the provisions of this Agrecement and in good (aith, Nolwithsranding the
aforesaid, the Escrow Collection Bank, Public Issue Account Bank and the Refund Bank shall
be responsible for any claim as described above. if the same is attributable to any breach of
obligations under this Agreement by them or an act of fraud. gross nesligence or in case of any
willul default by them,

Clsure of the Excrow Acconnt, Pablic Issue Accosst ard Refund Acconns

Upon receipl of instructions from the Registrar. the Company and the BRLM, the Escrow
Collection Banok shall wake necessary steps to ensure closure of Escrow Accounts once all
menies therein are (ransierred into the Public Issue Accownt, or the Refund Account, 2k the case
may be. and not later than six (&) moerths from the date of opening such Lscrow Accounts. The
Public Issue Account ank shall take the sieps necessary 10 ensure closure of the Public Dssee
Aceount promptly and after all manies in the Public lssue Account are transferred, in accordance
with the temms of this Agreement. The Refund Bank shall take the necessary steps to ensure
closure of the Refund Account. once all Surplus Atmoums or other amounts pursuant o Clause
3.2.1 or Clause 3.2.2, i any, are refunded 1o the Bidders 10 whom refunds are required 1o be
made, in aceordance with the terms al this Agreement. However, any amount which is due for
refund bul remains uopaid or unclzimed for 2 period of seven {71 vears from the date of such
payment becoming first dus. such amounts shall be ranslemed by the Refund Bank, withouw
any lurther insiruction from any Party, o the [und known as the “Investor Education and
Protection Fund® established under Section [25 of the Companies Act, 2013, The Company
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e Fserons Colleciion Hash, the Public lisue Account Tank and the Retund Bank agres that
prioe t closure of the Uscies Accouns, the Public Bssue Account and the Refund Account
respeetively. they shall intimate the Company and the BRIM ua there s ne balance in Lhe
Fserow Accounts. the Public Jssue Acconm and the Retund Account. respectively and shall
previde o signed copy of the complete ard accurate statement of secounts o the Company. the
Registrar and the BRLM in relation to deposit and transfer of funds from each of the Lscrow
Avcounis, the Public Issue Account and the Refund Account. The Lzorow Collection Bank. the
Fublic lssue Accouni Bank and the Refund Bank hereby apree it thes shall close the respectinee
accounds anls after delivery of such stitement of aceoums end upon receipt of aastructbons rom
the Company, the Registrar und the BRLM.

Tl
1
tn
aa

Within fve (51 Working Daes of closure of the Lscraw Accounts, the Fuhlic Issue Account and
the Retund Account. the Escrow Cellection Bank. the Public Issue Account Bank and the
Refund Bunk, respectively shall provide confirmation of the closure af such accounis o the
RRI.M, and the Compuny.
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Lach of the Uscrow Callection Bank, Public 1ssuc Bank Account, the Relund Bank shall act
promptly and within the time peripds specifted in this Agreementl upon any wrilfen instructions
of e BRLM and the Company along with the Rewistrar, as applicable. including those refetred
pr i Clauses 3,250 3232 and 0 @ refation 10 amounts 1o be transiemmed oo e Eserow:
Accounis ar the Pablic 1ssug Accpunt of in relation 1o amounts e be relunded Tom the Refund
Accownt prior to drading approvals or atherwise.
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tiach af the bserow Collection Bank, the Puklic lssue Accouns Bank. Refund Baok or the
Sponsor Bank shall siand dischavged of all its legal obligations ander this Agreament. if ¥ has
acted howwr fiodfe and in good faith in pursvance of the written mstructions!/ information ovided
under the terms of this Agreement, as Lthe case may be and in accordance with the lerms of this
Anrcement, the Red 1lerring Prospectus, the Prospectus. the Preliminary 1ssuimg Memorandum,
the 1ssuing Memorandinn, the SERT ICDR Regulations and any other Applicable Laws,
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The BRLM are herehy severadly suthorized o ke such action in accordance with the erms ol
this Agrecment as may be necessary in connection with the iransfer of amounts frons the Fserow
Accauntisi 1o the Public lssue Account and the Relund Account. as applicable.

4, DUTIES AND RESPONSIBILITIES OF THE REGISTRAR

4.1. The Parties hereto garee that. in addilion to the duties and responsibilities set out in the registrar
agrecment dated fune 222024 {the ~Registrar Agreement™, the duties and responsibilitics of
the Registrar shall include. without limitation, the following and the Registrar shall, stall times.
carry vut its obligations kereunder diltgendly and in good faiih.

4.2, {a) The Registrar shall maintain a1 all times sccurate physical and electronic records. as
applicable. in connection with the Tssue and s reguired under Applicable Laws and the Repistrar
Agreement. including, without limitation_ the following:

(i details of the monies to be transterred to the Public Issue Account, and the Refunds
to be returned o the Anchar Investars, Bidders and [Inderwriters {as applicable) in
accordance with the terms of this Aprecment. the Red Herring Prospectus, the
Prospectus, the Preliminary Tssuing Memorandum. the lsswine Memorandwn, the
SER1 ECDDR Regulations. 2018 and the Companies Act

{ity  details of cejected andior withdrawals (including request of withdrawal) of Bids
. received:

j- Ganpalar ::.
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sponsar Bank hrough 1he Stoek Eachonaes:

tivy  details of fles inocase of refunds we be sent by electronic mode. such as NEFT
BT ele

ivk o deails reearding all Befiords made (nckuding intimations) 1o Bidders:

tvi)  pacticulaes of various pre-pringed and other stationers supparted by reconciliatin
ul cancelledsspaih staioneny:,

{vii} particulars relatinge to Allottees;

{viii) particulars rebriing to the szgresate amount of commission pavable 1o the
Registered Brokers in refation 1o the [sswe in accordance with the circular Ne.
CIRACFIFI42012 dated Ouviober 4, 2017 issued by SERI the circular no.
CIRACTRAPOLICYCELLAT2015 daed Noverrber 14, 2085, issued by SLLL
circular No. CEDMINL2/CHRP2018:138 daved November 1. 2048, ssued by SELL
and the dutails af such compensation shared with the stock exchanpes. and
particulurs relating to 1he aggrepate amount of commission pavable 10 the Sponser
Banks, RTAs, CDPs, Svirdicate Members and $C88s in relulion to the Issue: and

tix)  all correspondence with the BRLM. Designated Iniermediarics. the Fscrow
Collection Baunk. the Public Bssue Accoum Bank, the Refund Bank, the Spomsor
Bank, the SC58s and regolaiory authoritics.

The Registrar shall prempily supply such records to the BRLM an being requested 10 da so.

The Registrar shall comply with the provisions of the SEBE Circylar No. CIRACFDVDIL 320110
dated April 22, 2000. the SEBI Circular No. CIR/CFIVDIL 1200 1 dated April 29, 20101, the
SEBL Circular No. CIRCFIVDILA2 2011 dased May 16, 2011, the SEBL Circwlar Ne.
CIRCFRA42012 dated October 4. 2012, the 2005 Circular, the SEBI Circular Noo
CIRACFIXBILA206 dated  Janwary 1, 2816 the  SEBl Circular Now
SERVHOVCFEVDIL/CIRAP20H 626 dated January 21, 2016 and any other provisions ol
Applicable Law,

The Registrar shall perfomm its duties diligently and in good faith under this Apresment and the
Regisirar Agreement and under Applicable Laws and shall provide in a timely manner all
aeewrals information to be provided by it under this Agreement and under the SCBI ICDR
Regulations and any circulars issued by the SEBI, to ensure timely and proper approval of the
Basis of Allotment by the Designated Stock Fxchange. timely and proper Allotment and refund
through clectronic mode without delay, including instructing the Escrow Collection Bank of the
details of the moneys and Surplus Amouni required to be transierred to the Refund Account and
the Retund Bank of the details with respect to the amount required to be refunded to the Bidders,
all within six (6) Working Days from the Rid:Tssue Closing Date and extend all support for
obtaining the final listing and tradyg approval for the lssued Shares offered and sold pursuani
to the {ssue within six (6) Working Days from the Bid! Issue Clasing Dale or within such time
#s prescribed by SEBI. The Registrar shall be solely responsibie and Liable for any delays in
supplving accurate information for processing refunds or for failure to perform its duties and
respensibilities as set out in this Agreement,

The Registrar shatl solely be responsible for the correctness and validity of the information
provided for the purposes of reporting, including to SLBI and the Stock Exchange, and shall
ensure that such information is based on authentic and valid ducumentation received from the
members of the Syndicate, Escrow Cullection Bank, Refund Bank and the Sponsor Bank, as
applicable,

The Registrar shall perform all oblizations as per the: eltective procedure set forth amang the
Company. the BRLM and the Registrar and in accordance with Registrar Agreement, and
undertakes 0 provide in a l:rmlg, manner all accursie mﬁannatmn and nuhl’cattons o be
provided by il under the sagw -
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4.3.

all accurate inturmaetion and motilications o be provided byonownder dhe Uinderariong
Areentenl. @ amd when execuled.

The Reristrur shall ensure that leiters, certilcations and sehedules, including tinal cenificares,
received Iram BSOS Sponses Banks (lhrough the Sock {xchanges), Fsetow Cablection Bank
and Refund Buak are valid and aee seceived swithin rhe omelines specifiod under applicihls
revwlations. The Kegistrar shadl abse he respansible for providing instractions te the SCSRs and
Ute Sponsor Lank. far the amonnts ae be ransterred by SCSHs or the RIBs banks (in case of
1113s bidding through the VP mechanizm} from ASBA Accouus to Public 1ssie Account. and
I amwninls to be un-hlocked by SC5Bs in ASEA scoommd as well ag the amouants o be
Iransderred by the Forow Collection Bank 10 the Public Tssoe Accounl or Refund Account. as
Ihe case way he.

The Registrar agrces thal at ali times. the Escrow Colleetion Bank/Public Issue Account
Bank/Belund BankSponsor Bank will not be responsibie for any boss that occurs due o misuse
of the scanned signalures of the authorized siznalories of the Regisdrr,

The Rewistrar avrees upon expirvAenmination of this Agreement Lo immedistely destroy or
deliver withoun retaining any copies and shall conlinn in writing that it has dulv destroved
and‘or returned all property of the Ezcoow Colicction Bank and materials related 1o the refund
10 the Helund Bank all the documents and anyfall data. held by it and which are in
possessioncustody ‘contral of Registrar, 1o the Lscrow Callection Bank and Refund Bank.
respectively,

The Registrar shall perform & validation of the electronic Bid details receivad from ihe Stock
Exchanges i orelation to the P ID, Clicnt 10 and PAN with the records maintained by the
Diepasitories and a reconcibation of the final centificates received from the Bankers to the fssue
and SC5BsSponsar Bank with the zlectronic Bid deiails. The Registrar shall intimate the
hdanagers and the Bankers to the lssue wih any data discrepancy as soon as such reconciliation
5 complere. The Begistrar, based on infonmation of Bidding and blocking recetved from Stock
Fxchanges, would undonake rcconcilistion of the Bid data and black conlimution
comesponding te the Bids by abl investor category applications (with and witho the wse of
LIPL) and prepare the basis of allotment.

The Registrar shall send the bank-wise data of the Alloitess, amount due on Fguity Shares
Allored, if any 10 the SCSB and the Sponsor Bank, and the balance amouont w be unblocked in
the corresponding SCSE account tin case of non-UPL mechanism )

The Rueaistrar shall reject any Bids made by Bidders from third party bank accounts ot from
third parly bnked bank account UPL 1D, subject to such data being provided by the Stock
Exchanges, SCRB and/or the Sponsor Bank, either through the Bid book or ctheraise.

The Registear shali be responsible and liable for any failure to perform s duties and
responsibiliies as set our in this Agreement. The Hepistrar shall indemnify and hold harmless
the other Parties hereto, in the manner provided in this Agreement, against any and all losses.
claims, actions., caeses of action, suits, lawsuits, demapds, damages, cosis clams for fees, et
relating 1o or resulting from any defay or failure te perform s dulies and responsibilities as set
out in this Agreement and any other document detsiling the duties and responsibilities of the
Rewistrar related 1o the Issoe or any losses wrising from dilference or tluctualion in cumency
exchange rakes, and expenses (incloding interest, penalties, aitomey™s fees, accounting lees and
investieation costs) refating to or resulting from, including without limitation 1o the following:

ia) any delay. emor. default. deficiency or Faikure by the Registear in performing its duties
and responsibilities under this Agreement, the Registrar Agreement {including any
amwendrmenrs therets), and any other docwment detailing the duties and responsibilities of
the Repisirar retated o the 1ssue including, withow! limilation. saaing any {me or penalty
imposzed by SEBI or any other regulatory authoricy or eourt of Bw, provided howewver
that the Repistrar shall ou be responsible for uny of the forepoinyg resulting, directly and
solely. Trom a failure of any ather Party in performoinge its duties wunder this Aureement
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4.6,

4.7,
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it ars delas s iy supply ing accwraie information fr processing Kefunds or unblovking of
EnCess AmueUnE in ASHA Acvounts;

ol ams claim by o procecding mitinted by sy reeolalone or other awthority under any
slalete o recabation o ansy watders relsted o the fransber of funds by Eseros Collectivn
Bank Relund Bank:

tdl wrimnglul rejection of Bids:
el myjseise 1l e refund instructions or of neglivence in carrving out the refund instructions:

th failure in proampthv and accurately wploading Bids 1w ensure the credil of the Fguiny
Shares mio the relevant dematerialized accounts of the successiul Bedders based on the
approved Basis of Allotment by the Desipnated Stock Lxchanae:

() any delays in supplying accuraw infommation for processing the Relunds or any claim
Iade or {ssie raised by any Anchor Investor or other thind party concerning the amount,
defivery, nen-deliveny. dravdulent encastiment or any other matters related to the
pavments or the service provided by the Escrow Collection Bandk ihe Public lisue
Account Bank, the Refund Bank or the Sponsor Bank hereunder:

Lt

{ht  misuse of scanned signatures of the authortzed sipnatorics of the Regisirar;

(i}  fuilure in promptly and aceeracly uploading Bids to ensure the credit of the Eguity
Shures into the relevent dematerialized aecounts of the successful investors based on the
approved Basis of Afliment by the Designated Stock Exchange: andior

i in each case, which may result in a liakiliny, clain, action. cause of action. suil. iawsuil.
demand. damage. loss. cost. vlaims for fees and expenses (including interest, penalties.
atlorneys’ fees. accounting fees and investivation costs) avainst the Fscrow Collection
Bank or the Refund Bank or the Public [ssue Account Bank or the Sponsor Bank or any
oeher Parties.

The Registrar shall act in accordance with, the instructions of the Company. the BREM and
Applicable Laws. In the evenl of any conflict in the instructions provided 1o the Regirar. it
shall seek clarifications from the Company and the BRLM and comply with the instructions
aiven jomily by the Campany and the BRLM,

The Registrar will coordinale with all the cancerned parties to pravide necessary information Lo
the Fscrow Collection Bank/Public 1ssue Account Bank/Eefund Bank/Sponsor Bank.

The Registrar shall use its best efforts while processing all applications to separaie eligible
applications from ineligible applicalions. i.e. applications whicl are capable of being rejected
on any of the technical or other grounds as stated in the Red Herring Prospectos. the Prospecius,
the Preliminary Offering Memaorandum, the Ofering Memorandum or for any other reasons
that comes te the knowledpee of the Registrar. The Registrar shall identify the technical rejections
selely based on the electranic Bid Mlefs) recetved from the Steck Fxchanges.

The Registrar shall ensure that any investor grievances rclated to the Registrar's scope of
services, complaints. communications receved from SEBIL the Stock Exchanges and other
regulalory apencies are redressed in a timely manner in accordance with Applicabic Law, and
shiall provide requisite reports 1o the Company. and the BRLM,

The Registrar shall provide the Allotment File within seven (7} calendar davs from issuc
opening date,

The Regisirar shall ensure fitll recoancilialion of eollections in the Public lssue Accaunts with
the !r!ﬁ‘Jl‘m&l]::-n and dala ﬂ"-"illahle with lhEm Tl RLL.lsI:ra.r tor Ehe Ik.sue '-'.hali pmwde a

e
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BLTIES aSDFRESPONSIBILITIES OF THE BRLM

txher than as cupresshv see lunh i the SEBL ECDR Repodatons o relation 1o the AS1IA Bids
submitted 1o she BRIM. o provision of this Avrecinent wibl consenole any abligason en the
parl of s of e BREM o undertake wee obligation or Bave any responsibilits o incur any
liabdbiss i relation twothe ASBA Bids procured by the Desepated Infermediaries.

Tl Parties hereto agree 1hat the duiivs and respomsihilitivs of the BRLM under this Azreerem
sfiall be as sel ol hefow

i Onoreceipl of information from she Company, idimare nowriting the Anchor Investor
Bidding Dtz and the Bid? [sane Openinge Date prior 10 the opening of Banking Hours
during 1the Anchor Investor Bidding Pate o she Escrow OoHection Bank, Sponsor Bank
andd the Fegistrar in the lorm aitached hereto as Schedole 111

k. Onothe reecipt of infurmation from the Company oo the Begistrar, Sponsor Rank. the
Fseronw  Collection  Banki/Poblic [ssue Account Bank/Relund  Bank  regavding  the
oocurence of any of the events mentiomad in Clawse 320001,

. Aleng with the Registrar, mslruet the Escrow Collection Bank of the details of the monics
o be transferred o the Public 1ssue Account and the Surplus Antounts o the Belomd
Account in accordance witll the ferms herein, the Red Herring Prospectus and applicable
Lasws.

Jd Oaor poior W the Desienated Dore. the BRLM shall nnimare the Designared Date to the
Escrow Collection Bank. tbe Spousor Bank and the SC%Hs.

. lostruct the Public Issue Acconnt Bank of the details of the monies to be transferrcd trom
the Fublic 1ss0e Account to the acconnt{s) af the Campany (if applicable). respectively. in
accordance with Clause 32,32

The BRLM shall. an issuing all instructions as confemplated under Clause 5.2 be discharged of
all s obligations. The obligations. representations. warranties. undertakings. liahilities and
rivits of the BREM under this Apreement shall be several and nat joint, No BRLM shall be
responsible or liabie under this Agreement In connection with the advice, opinions, actions or
omissions of any other BELM or Syndicate Member {or agends of such other BRLM, including
Sub-svndicate Members of such ather BR1UM) or other Desienated Intennediaries in connection
with the Issue.

DUTIES AND RESPONSIEILITIES OF THE ESCROW COLLECTION BANK,
PLIBLIC ISSUE ACCOUNT BANK, REFLUND BANK AND/OR SPONSOR BANK

Cnher than as specifically provided under the SEBT ICDR Repulations and any circulars issued
by the SEBI, no provision of this Agreement will constiute any obligation on the part of any of
the Escrow Collection Bank, Poblic tssite Account Bank or Bcfund Hank o comply with the
instructions in retation o the application money blocked under the ASBA process. The Parties
hereto agree that the duties and responsibilities of the Escrow Callection Bank. the Pubdic lssue
Account Bapk, Relund Bank and the Sponsor Bank shall be as applicable. including. without
Fimitation, the following,

The duries and responsibitities of the Escrow Colleertion Bank. the Public 1ssue Accourd Baok,
Refinid Bank and Sponsor Bank are as expressly seow i this Apreement. Tach of the Lserow
Callection Bank, the Public lssue Accannt Bank, Relund Bank and Sponsor Bank shall at all
times carry oul its ohligations hereunder diligently and in good faith and srrictly in compliance
with instructions dedivered porsuant 1o this Agreement, as applicable. and in complianes with
Applicable Law.

25
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The Lseren Collection Bank shall nceept the ponoment instructions and refaled decuments lrom
BRI M dand not from the Anchor Investors divectly prebating to Bds from Anchor Investors onh
during the Anchor Investor Bidding ke,

The Escrow Callection Bank shall ensaore thar the Bid Amcunts paid B the Anchor Investor and
any amounds paid by the Undersriters or any wher person pursoant iooam underwriling
obligations onder the Underwriting Agreement ary deposited by 3 indtranstermed by @ o the
Eserenw Accownts and transiers are made by it in accordapee with the feems of this Ayrcement:

The Escrow Collection Bank shall accep the credits Mrough RTGSNEFTdireer credit during
the Anchor nvesior Bidding Date or from authorized persons towards pavment of any snounts
by the Underwriters ar any other person pursiant to any undensriting ohligations 0 lerms of
e Linderwritimg Agreement.

In 1emms ol the cirgular Mo, CIRACFDY 143012 dured October 4, 2012 pssued by SERL and the
circutar ne, CIRCFIFOQLICYCELL 1172018 dated November 10, 2013, dssued by SEL e
contealling branch of the Escrow Callection Bank shall eonsolidate the cleetronic schedule of
all branches. reconcile e anoun reccived and send the consodidated schedule to the Registrar
along with the fimal cenificate in this regard:

The Fscrow Codlection Bank shali not aecept the Bid Amounts and the Anchor Investor
Application Forms from the BRLM atany time Jater than the Pay-in Date. unless advised to the
contrary by the Reaistrar und the other BRLM. The Lserow Collection Bank shali heep a record
of such Bid Amounts and the Anchor Investor Application Fooms and shatl promptly, ne kater
than one (1) Waorking [Zav from receipt of the Anchor lovesior Application Forms, forward
scammed copies of such forms to the Repistrar and shall alse provide the BRLM the details of
the Bid amounts and statement ol account balance, at the request of e BRLM:

Om 1he Designaled Nate, the Rscrow Collection Bank shalt on receipt of written insteuctions n
this regard from the Registrar and the BRLM. (1) transfer the monies I respect of successiul
Bids to the Public lssue Account; and {iv) teanafer the Surplus Amounts to the Refund Accaunt
as pravided in Clause 3.2.4 ulthis Agreenient. The Lscrow Collection Bank should ensure that
ihe entire funds in the Escrow Accounts are cither transferred to the Public 1ssue Account or the
Refund Account and appropriately confim: the same 1o the Registrar and BRLM (with a copy
1o the Company ).

Im the event of the Feilure of the issue. and upoen written instructions regarding lhe sume (rm
the BRLM, the Escrow Caollection Bank shall forthwith iransfer any fund standing fa the credil
of the Escrow Accounts  the Refund Account and the Refimd Bank shall make payvmends in
accordance with Clause 3213 of this Agreement,

In the event of a failure 1o obtain listite and wading approvats for the Equity Shares after the
funds are wwansferred to the Public 1ssue Account and wpon the receipt of written instructions
framm the BRLM., the Public lssue Account Bank shall forthwith transfer the amounis held in the
Pubic issue Accoum (o the Refund Account and the Refund Bank shall make payments in
accordance with Clause 3.2.2 of this Agreement

The Escrow Coliection Bank shall cnsure foll reconciliation of collections in the Escrow
Accounts with the information and data provided by the Regisiear, and the Escrow Collection
Bink and the Repistrar shall jointly provide a certificate to the BRLM confirniing such
reconciliation within the time prescribed by the SEBI;

The Cscrow Collection Banksfhe Pubfic 1ssue Account Bank! Relund Bank, in their respective
capacities, shali not exercise wny lien, encumbrance or other righls over the mooeys deposited
with them ur received for the benefit of the Escrow Accounts or Public 1ssue Accopunt Bank or
the Refund Accounl, as the case may be, and shall hold the monies therein in trust for the
Beneticiarics. The Fscrow Crllection Bank, the Public lssuc Accound Bank and the Eefund
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including byopeason of von-pas it ol chisrges o ees te e Faerow Collection Bank o the
Fofnamd Bk as the cise s bues e ans reasan whdtsoever.

[l Tacroes Coblection Bank shall deliver on g timebs basis, the final cenilicates in respeet of
Bid invams peceived tom Anchor Insestors amd he relevam sehedales during the Anchor
s estor Biddmg Date, 1o the Beeisacar, or snch o mber later date as man be communieated
them b the BRI M in consubation with the Regisorar and in noe cpse later than the pas -in daie
Far the Anchar inyestors as specitied inthe CaM, The Escrow Collection Bank shall ensure 1hat
the final certificaies isswad are valid.

The Keftnd Banh shall snsure that ne requestiinsiructions for paxment of refunds shail be
delaved bevond a pertod of two 2] Working Days from the date of recept of the
requestyinstructions Eor pasment of retunds and shalf expediee the pay ment of relunds.

The Escrony Coblection Bank angd Spopser Bank, shall maintain verifrabie records of the daw
and 1ime of forwarding apding over of bank schedules. final certlificates. as applicable 1o the
Registrar,

The Lacrow Collection Bank aprecs that. in termis ol the 2005 Circubar and The 2018 Chreular,
applivativns by all Bidders fexcem Anchor Invesiorsy shall be made onby through the ASBA
tacility on @ mandatory basis. The Lacrow Collection Bank confirms that it shall not aceept any
l3id cuwm Application Form or paviment insiruchion relating to any ASBA Bidder lrom the
members of the Svadicate’ Sub-syndicate Members ar other Designated Intermiediaries m s
capacity a5 Escrow Collection Bank. The Lscrow Collection Bank shall stoictty follow the
nstrachions of the BRLM and the Kesistear in this repard.

The Escrow Caolteetion Bank, the Public 1ssuc Bank and the Retund Bank agrec that the Fserow
Accounts. Poblic [ssue Accouns and Refund Account, as applicable, opened by them shall be
nit lien and non-interest bearine aceoonts wnd shall be operated in sceordunce with REI circalar
dated WMay 2, 200 F A PABER Serics) Circolar Mo, 58 The Eserow Collection Bunk wilk not issue
any cheque book axainst any of 1the gccounts.

Subject 1o Clause 6. 4. noimplied dutics or obligations shall be read inte this Agreement against
the Lacrow Collection Bank/Fublic 1ssae Accounl Banks, Kefund Bank and the Sponsar Bank.
The Escrow Collection Bank shall further not be baund by the provisions of any other agreement
between the other parties 1o this Agreement o which it 1< nol 2 pady, save and excep this
Awpreement, and the engagement ledier

The Escrow Callection Bank and the Refund Bank shall act fwng ficle and in pood fanh, @
pursuance of the wriiten instructions af, or infermation provided by, the Regisirar or the BRLM,
the Company. as the case may be.

The Escrow Collection [3ank. Public Tssue Accoun Bank. Refund Bank and the Sponsor Bank
will be entitled o act on instructions received from the BREM and or the Registrar pursuant 1o
this Agreament through facsimile ¢ maib aller due authentication of the siznatures on Facsimile
instructions with the specimen signatires, The Escrow Collection Bank shalt aci promptly an
tha receipt of such informalion/instruction within the rime pericds specified in thes Agreement
gand under Applicahle Laws.

Fallowing the transter of the amoonts from the Public Issue Account to the respective bank
accounts uf cach of the Company, the Pubdic 1ssue Aceount Bank shall provide to each of the
Company and the BRLM, u delaifed siiement of all amounis nansfemred 1o and {rom the Public
lssue Aveounl.

The Escrow Collection Bank shall facilirate the Company in tnaking &ny resulatory filings in
accordance with the foreien exchanee laws in India. as mavbe required and promprly provide
atey docwments as required by the Company in this resard.
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e Bscrowe Collection Bank shall tike aecessary steps weensure closure of he Euerow Aceoum
o @l monies are transterred bato the Pubie Tosue Accous orbe Belumd Avcount as the case
mavhe,

The Fserow Collection Bank, the Public [ssue Bank and the Refund Bank mav, acting in pood
fuith, rely an any written instrictions issued in aceordance with the terms af this Agrecment
believed by 1 to have been execuned by an awdwrized sienaione ofthe issuer of such instroctions,
I any of the instructions are not in accordance witls or ot ia the onn setout In this Apreement.
the Fserow Callection Bank and Refund Bank shall inmedianch ooty and seck clarifications
frem the Company and each of the BRLM.

The Panties agree that Escrow Collection Bank is acting in its capachy as an escrow agent onby
and shall not be desmed (0 26T 23 a truslee or s an adviser o the Farties in the performance of
its oblivatinns wnder the Anreemen.

Fhe Spousar Bank shall carey vutiheir ebligations prescribed under the 2008 Circular dilipently,
in form and in spirit and shall ensure the following:

i. it shadl provide the VP [inked bank accouns details of the relevam s to
the Regisirar for the pumpose of reconciliation:

it. it shall act 25 a conduit betweet the Stock Exchanges and NPCI in order 1o
push the mandale collect requests and ¢ or payment instructions of the RIB
into the UIPE;

i, it shall initdate mandate requests an the relevant RIBs. for Blocking of funds
gquivalent 1o the applivation amoun, through NPCL with their respective
bank accounis basis the Bid details shared by the Stock Exchanges om a
continuous basis. within the Bid/bssue Period, 1t shall ensure that intemation
of such request is received by the relevam RIBs at its contact detaibs
associated with its LUIP1 IR linked bank account. as an SMS/indmaron on the
mobile app.

By it shall not accept Bid details from the Stock Lxchanees post the end of |
{oney Warking Thay fron: the Biddissue Closing Date;

. the Sponsor Bank shall send the final certificate {reconciliaion filey
{conlirmalion of lunds Mocked) to the Kegisirar {which shall inchude UPI
linked bank account details of the respective RIR s} through the Stock
Exchanges. within 2 {swo) Working Davs ol the Bid/Tssue Closing Date,

vi.  after the approval of the Basis of Allutmeni by the Designated Stock
Fxchange and upon receipt of insteuctions irom the Registrar in writing, it
will give debil mstructions and ensure transfer of funds (equivalent to the
Allotmends received) from the respectlive accounts of the relevant Rilis,
linked wiih their LIP] [Dis. to the Public Issue Accounr,

vil. i shall provide a confimmation to the Registrar once the funds are credited
from the RIR s bank accaunt o the Public Issue Account

wiii, Fn cases of Bids by RTB’s using the UPI mechanism, the Sponser Bank shall
infarm the Swock Exchanpes that the UPL 113 mentinned in the Bid details.
shared electronically by the Stock Exchanges. is not linked 1o UP] 2.0 bank
account,

Motwithstanding anything contained in this Agreement, the following disclaimer wili ke
applicable to the Lscrow {Collection Banksfibe Public Tssue Account Danks Relund
Bank/Sponzor Bank's pepfo

,alutaf
i)
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ii.

Allthe Panies 1o 1his Agreement arreg shas the Dsesow Callection Hanksshe Public
Issue Avcount Bank Befued Bank Spensor Bk shall net be Fakble for any action or
Eoor the perfonananee ol it deties doene in oood faith as specitted herein Fserow
Collection Bank. the Pulic ssue Bank. Sponsor Bank and e Befund Lank sha'l ac
only in aceordance with the written instructions rom the Mangseers and as eaprossiy
provided i this Avrecment and shull not be deemed e be Gduciam or @ trustee ar bave
amy vhlizations of a fiduciar or a trostee weder the wens of tis Avreemnent. Lscrow
Collection Bank. the Public lssue Bank. Sponzor Bank and the Kefond Bank is onder
no oblivation o overify the avthenticits of @ instrucions ceceived ander abis
Aureement. Inocases where Lscrow Collection Band, the Public lssue Bank. Sponsor
Bank and the Refund Bank recelves istructions which. in ik opinion, condlice with
any of the pravisions of this Avrecment. it shall be entidded worettain rom waking any
aclion.

Eserony Callection Bank=/lw Public lsswe Account Bank’ Relund Bank Sponsor Bunk
will net be reguired Lo institule or delend ane action mvolving uny matoers referred 10
herein or which aticet it or ity duties of Habilities hereunder,

b nor event shall the Fsceow Collociion BanksAhe Public 1ssue Account Bank Relund
BankiSponsor Bank be lable for losses or delays reseblioy from computer mallunction,
inbermupdion of communication facilities ot other causes beyond Fserow Callection
Banks/he Poblic lssee Accounmt Bank’ Befund Bank/Sponsor Bank’s reasonahle
controd or {or indireet, special or consequential damages.

It is expresshy agreed by and hetween the Parties heredo thad the Company shall bear
and pav upfront all the costs, charees and expenses inchuding the fees of Lscrow
Callection Fanks, the Public bssue Accoun Bank, Refund Bank and Sponsor Banks
advocate(s) thal may be incurred by Lscrow Collection Banks. the Pubdic 1ssue
Account Bank, Refund Bank and Sponsor Bank on accound of any litigation arising ow
of or m connection with this Agreement, tn the event Escrow Collection Banks, the
Pubdic 1ssue Account Bank. Refund Bank and Sponsor Bank. withow prejudice 1o s
rights herein. happens Lo ncur any such costs. charges and expenses. the same shall be
reimburied by the Company o Escrow Collection Banks. the Public lssue Account
Bank, Refund Bank and Sponsor Bank immediately upon demand from Escrow
Coblection Banks, the Public lssue Aceount Bank. Relund Bank and Sponsor Bank.

Any ael 1o be done by the Lscrow Collection Banks. the Public [ssue Accoum Bank.
Relund Bank and Sponsor Bank shall be done only on a Workinge Day. during noemal
bunking business houes. and in the event that any day ol which the Escrow Collection
Banks, the Public fssue Avcount Bank. Refund Bank and Sponsor Bank is required 1o
ey an agt under the temms of this Asreement is not a2 Working Day or the instrections
from the Managers are received afier 5:00 PM, then Escrow Collection Banks, the
Public 1ssue Account Bank. Refund Bank and Sponsor Bank shall do those acls on the
next suceeeding Working Dy . The Escrow Collection Banks/the Public lssue Accoumt
Bank! Reflund BankrSponsar Bank shall have no liability towards either of the said
Parties for any loss or damape that the other Parties herelo may claim o have sullTered
or incurred, either directly or indirectly, by reasaon of this Agreemend or any transaction
or service contemplated by the provisions hereol’

The Lscrow Collection Banksithe Public lssue Account Baoks Refund Bank/Sponsor
Bank shall not be precluded by virtue of 1his Agreemem (and neither shatl any of s
directars. officers. agents and employees or any company or persons in any other way
associated with il be precluded) from entering into ar being atherwise interested in any
banking, commercial, fimancial or business contacts ar in any ather ransactions or
arrangements with the other Parties or any of their affiliates provided that such
Lransaclions or arrangements [by whalever name called} will (i) not be contrary o the
provisions of this Agreement; (i) not interfere in the Escrow Collection Banksithe
Public Issue Account Bank! Relund Bank/Spansor Bank discharging its obligalions
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In e event thal ehe Bsereny Codlection Banks 0w Public lssue Acecunt Bank Retund
Bank Sponan Bank shall be uncersain as o its davies or rivhes hereunder o shall
neeckve instruciions, ckaims or demands frony any parey herete weliich, in it epinion.
confliet with any af the provisions of this Agrecment. 8 shall be entitled o refrain from
taking any action and inlomm the Manager and seek funher sdvice on sech issue. i any .
Frseronw Collection BunksAhe Puhiic 1ssue Account Bank: Refund Bank Sponsor Bank
shall nen e required o perfonm say ol s obligations under the Azreement if such
performance would resolnio Fserow Collection Banks‘the Tublie [ssee Accoun Bank!
Relund Bank/Sponsor Bank being in breach of any law, regalation, ordinance. rule,
directive, judement, grder or decree binding on Eserow Collection RBanksahe Public
Issue Accoum Bank! Refund Bank/Sponsar Bank.

Motwithstanding anvihing condained in this Agreement. the Cserow Collection Bank shall not
be obligared 1o make any transfer of funds under this Avrecment. unless the requisite documents,
as required by the Eserow Collection Bank under the Applicabie Law for such transfer of funds
are submitied to its satistaction.

List of documenris Tor domestic fund transfers:

Authorized and signed instruction letter fram 2l respective Merchant Bankers Book
Kunning Leud Manager

Excel sheet {as per format provided by the Fsorow Apentd in case of bulk transaction
L be privided by the Merchanl Bankers which include account details of the Bidders
for fransfer fund from Isceow Account or Special Account,

ITIES AND RESPINSIBILITIES OF THE COMPANY

The Pantics hereto agree that the duties of the Company shall be as sel oot balow:

{a)

by

{c}

{dy

{2)

if)

The Company shall ensure that the Registrar insiructs the FEscrow Collection Bank and
Retund Bank of the details of the refunds 10 he made 1o the Anchor Investars,

The Company shall ensure that the Hepistrar in respect of any Surplus Amount.
instructs (i) the Escrow Collection Bank to transfer the Surmplus Amount to the Refund
Account and subsequently refunds the Surpius Amount to the Beneficiaries as well as
(it} instrucls the SCSBs to unblock ASBA Accounts at the first instance: and Refund
Bank to refund such amounts to the Bidders at the second insiance,

The Company shall use reasonable effurts o ensure thal the Reatstrar in respect of bids
made by RIBs using UP[ D, shares the debit file post approval of the Basis ol
Allotment, with the Sponsor Bank 1o enable transfer of funds from RIB's bank
accounts to the Public Issue Account,

The Caompany. with the assistance of the BRLM, shall use best efforis to ensure that
the Registrar addresses all investor complaints or grievances arising out of any Bid.
The Banker 1o the issue will assist the Campany as may be required in redressal of
investor grigvances thal pertain (o the statements made in relation to tself and to the
Fquiry Shares held by it and being nlfered pursnant ta the lssue.

The Company shall make the Ro Filing of the Prospectus, within ihe timelines
prescribed under the applicable Law and shall intimare the BRILM and the Regisirar gf
the date of the Prospectus RoC Filing immediately thereafier.

The Company shall ensure that the listing of the Eguity Shares is completed within the
time period stinulated under 1the Applicable Law {including any circulacs or directions
issued by SEBIL —
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Fuch ol she Company shadl be severalis and ot jeinty responsible and lisble, solely innespect
ofitse U for ans Tatbiere to poerlonm ity osn dutiss and respansibilities s setant in Lhis Agrecnent
und breach of any ool their respediive Peresenlations, wWiarTanies, agTeements. Coverints.,
underlakings or ahlizations under Wis Aereement.

The Compans hereby azree tut the aggrecate amount of commission pas able 1o the Regisiered
Brokers and Syndicate Members pi relagion 1o the lssiee as caleulated by abe Registrar <hul] be
deposited by the Company Lo the Stock Lxchanges prior 1o the receipt of the final listing und
trading approvals. The fimal payment of commission b the Rezistered Brakers shall be made by
the Stock bxchanges, Forther, comittission o the Spomsor Bank, RTAs and CEPs, as calonlated
b the Registrar, shall be paid directly by the Company within thiney (303 Working Days of
receipl of the invoeices from the respective B As and €D, a5 the case may be.

TIME |5 OF THE ESSENCE

The Farties herein agree that tne shall be of the ¢ssenee in respect of the pertormance by each
of she Company. the BRILM. the Lserow Coellection Bank Ahe Public Disue Account
Bunk/Retund Bank Spansor Bank and the Rewsstrar. of their respective duties. obligasions and
responsibilines wnder ar pursuam tothis Azrcemdent.

REPRESENTATIONS AND'WARRANTIES

The Company hereby represents, warrants, undemakes and covenants to the Escrow Collection
Bank / the Public Issue Account Bank: Refund Bank/Sponsor Bank, the BRLM and the Regiserar
thud:

ial This Aurcoment constitutes a valid, legal und binding ebligation of the Company, und
is enfarceable against the Company in accordance with the termy hereof?

b} The cxeculton. delivery and performance of this Agreement ot any ather docmnaent
rebated herete by the Company has been duly awhorized and docs not and will ol
contravenc {a) any Applicable Laws, (bl the constituhonal decuments ofihe Company.
or {¢) amv provisions off or consiitute 3 defuolt under. any other agreemenl
insteument oF undertaking to which the Company is a party of which is binding on the
Company or any af ils assels or properties. and no consent. approval, authorization or
ordet of. or gualification with, any governmentl authority is required dor the
perfarmance by the Company of its obligations under this Agreement. except such as
have been oblained or shall be obtzined prior 1 the completion of the ssue;

{ch Mo mengzage. charge. pledge, lien. trust or any other secority, imterest or other
encumbrance shall he created o exist over the Escrow Account, the Public 1ssue
Account. Refund Account or lhe monies deposited therein; and

{c) Ihe Company shall rol have recourse to any proceeds of the Tssue. including any antounis
in the Public Tssue Aceount. until the finak listing and trading approvals from the Stock
Cxchanges have been obtained.

{d) il has the power, authority and approvals to execute this Agreement and perform is
obligations hereunder; and

te) all cansenis, appravals and authorizations (if any} required to be obtained by it for the
execution, delivery, perfonmance and consummation of this Apteement and the transactians
contempluted hereunder have been obiained.

(F It hus not received, and does nol ankicipate W receive, any notice, mtimation, migrmation
andfor other communication of any proceeding. investipation, inguiry, award or order {hy
whatever name called; which in respect of, or which may prevant or impede the complelion
al. the transactions comemplated bercin: and

fed I is not aware of any bewal. quasi-legal, stawtory, arbitration. mediation, concilistion.
adminisirative ar other proceedings, claims, aclions, govemmenial investigations, orders,
judgments or decrees of any nulure made, eaisting. threatened. aniicipated or pending by




ar geaingt is which muy prejodiciallv wifect the die perlormance v enlurecabiiity of 1his
Agreement or ans ahligation, el omission or ratsacion cotenplisted hereunder,

G2 The Investor lereby reprosents, wamanis, undenakes and conenunts o the Company . the Lscrom
Callection Bank. the Public 1ssue Account Bank, Befimd Bank, and the Sponsor Bank in their
fuspective capacities. the #R1A and 1he Registrar that

ta)  No mongage. charge, pledee. Hen, trust, or ame ather security inlerest or other
encumbrance sirall be created or exist over the Fserene Accomts, The Pablic Issoe Aceoant,
Helund Accoune ar the monies deposited therein: and

&3, The Repistrar. Lecrow Collection Bank /the Public [ssue Account Rank: Kelund Bank:Sponsar
Rank. in their respective capagities. represent, warrant, underake and covenant (severatls and
nal jaindly e each other and o the Company that:

a. This Aereement comshitules 2 valid. lesat and bindine obligation an their respective
parts enjoreeable azaimst the respective partics i accordanee wilh the tenns hereol;

b, The exeeotion, delivery and perfommance of this Agreement and any other docoment
relaied hereto has been duly anthorized and does not and will st contravene (a) any
Applicable Laws. {b) the oreanizational docuiienes of such Parry. or (¢ uny provisions
of. or constitute a default ender. any other agreement or instcument or undedlaking to
which it is a pany or which is binding on such Parly orany ol is ussets: and

¢, Mo omorgage, charge, pledue, Hen, frost. or any other secorily inlerest or other
encumbrance shatl be created or exist over the Escrow Accounts, the Public lssue
Accountt. Befond Account ar the monies depesied therein.

9.4, The BRLM eepreseni. warrant, underiake and covenant [severally and not Jointlvi to each ather
and to the Company that:

a This Agreement constitutes a valid. legal and binding obligatian on their respective
purts enfurceable apamst the respeciive parties in accordance with the terms hereal:

b, The execution, delivery and performance ol this Agreement and any other docunent
related heretn has been duly suthorized; and

c. SEBI has granted thein a cerificate of registration o 3c! as merchant bankers in
accordance with the Sceorities and Exchange Board of India (Merchant Banker)
Regulations, 1992, as amended, and such cedificaie is valid snd s in existenee;

9.5 The Sponsor Bank also specifically represents, warranis, undenakes and covenants lor iself o
the BRLM, the Company thas:

{ch it has been granted 3 LIPI cedilteation as specified in the 2018 Circolar, with NPCI and
such certification is valid as on date and il i5 in compliance with the terms and conditions
of such cerification;

(d} i has conducted a mock rial run of the systems oecessany 1o undedske its obligalions as
& Sponsur Bank, as specilied by the 2018 Circular and other Applicable Law, with the
Stock Exehunge and the repistrar and trans{er agends;

fel it has certified to SEBI about its readiness (o acl as a Sponsor Bank and for incluzion of
their name in SEBI's list of Sponsor Bank. as per the format specified in the 2018
Circular and that there has been no adverse oceurrences that affece such conlirmation 1o
SEBI; and
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i i s complizen walal? Appdicalle | owes aed conditions snd s in gl all necsessarn
indTastTUCtUre i erder S 3 Lnede i s ehlivations as a Spetser Baokoan accendance
with this Agreeiment the X118 Cireikar apd other Applicable s,

Fach of the Eserow Collecown Bank. the Public [ssue Aceomm Hank, the Relund Baok and she
Sponsar Hank severaliv ropresents, waztans . undeimibes and covenants for Hsckf w the BRELM.
the Compuay that 8 s g scheduled Bank as defined under the Companies Act and that S1:B1 has
oramied it a Cenilicowe of Rerstration” 1o act a< Banker 16 the Issue in accordance with the
Secuaritics and Exchanee Board of India ¢ Bankers to an Issue) Regulalions, |99 as mmended
or elurified [rom tme w tme. and such certficaee is and. until completion ol the Tssue, will be
valid and in existence ad that the twrow Collecuon Bank £ the Public Issue Account Runk-
Refimd BankSponsor Bank. in their cespective capacities shall and. il completion of the
Issue, will be entilled to carre on Business as Banker 4o the [sspe under the Securiiies and
IZxchanue Board of India Act (992 and ether Applicatde Laws, Further. cach of the Escrow
Collecnion Bank. the Public (ssue Account Bank. Hefund Bank and the Sponsor Bank confirms
that it has not viokated amy of the conditions suliject ta which the regissration has heen granied
and no disviplinan or other proceedings have been comnwenced against # by SEBI that would
prevent it Irom porfiming s oblivations tnder the Agreement. And it is not debarred or
syspendad from carrying on such activities by 5181 and that it shall abide by the STB1ICDR
Kegulations, as amended, the stock cxchange revulalions, code of conducl stipulated n e
Securities and Fxchanee Board ol lndia (Bankers 10 an Issued Regubations. 199040 as amended
and the lerms and conditions of this Agreament. The Escrow Collection Bank contirm that they
shall ideniify their branches Tor the colleciion of appheaion monies. i conformity with the
puidalines issued by SEBRI from tdme 1o Lime.

Each of the Escrow Colicction Bank, the Public fssoe Account Bank, Refund Bank and the
Sponsor Bank furher severally represents and wareants to the BRLM. the Company that 10 Tas
the necessary compeience, facilities and infrastruciure W aet as an Escrow Collection Buank or
Fublic 1ssue Account Bank or, Refupd Bank or Spansor Bank, as the case may be. and discharae
its duties and obligations under this Agreement.

INDEMNITY

The Company shall indemnify and keep the Escrow Coliection Bank, Public Tssue Actount
Bank, Sponsor Bank and the Refund Bank their respective Affiliates and their respective
directars, agents. employees and AfNliaes (“Company Indemnified Pany™), fully indemnificd
from and avainst any and all actions, sois. proceedings, claims. losses, demands, inguiry,
investigations, penalties, labilitizs, damages and other actions which may be asserted ur
threateoed (0 be 5o asserted against @ Company Indemnified Pary {(logether, the “Company
Indemnity Actions”} and fees, costs. charges and expenses (including atomey™s fees and
disbursementsy, as may be incurred by the Company Indemnifled Party in connection with
investigating, preparing o defend. defending or appealing apainst any Company Indemnity
Action resolting from any {aiture by the Company in perfarming its duties and responsibiiics
under this Agreement, incloding, without limitation, against any fine imposed by SEB] or any
afher repulatory swhorily or any Company Indemnity Actions as may be incurred by the
Compuny Indemnified Party i connection with invesiigating, preparing 1o defend, defendmg
or appealing agansl any action, suil. proceeding, claim. ingquiry or mvestigalion which may be
asseried against or threatened to be so asserted, or incurred by the Company Indemaified Party,
directly or indirectly arising oml of or i connection with or as a conseguence of the faillure of
the Company in performing its duties and responsibilities under this Agreement or operation of
the Public 1ssue Account‘liscrow Accounts/Refund Account or any breach of its represenlations
and warranties under this Apreement. The foregning tndemnity shall survive the termination ol
this Apreement and’ ar the resianation of the Fscrow Colicciion Bank, Public lssuc Accoun
Bank, Sponsar Bank and 1he Refund Bank.

1t is understond thal the Fserow Collection Bank’s, Puldic ssue Account Bank's and the Relund
Bank s fiabiliny tn n:]q_&q;_ the amounts lving i the Escrow Accounts, the Public Tssue Accoum
and the Refund Accou pectively, under this Avreement shall nol be affected, varied ur
prevented by any 1 i between Ihe other Parties pending belore any Gove




1.3,

Ardhorite. ncluding the S11B1 and the courts of competent jurksdicieon in bndis. undess. there is
a1 specitic arder from such sovernment sthosily. weluding she SLEEL or courts o compelen
jurisdiction w that effecl and valess such order is furnished to the Escrow Collection Banks or
the Public fssue Bank or the Refund HBankis) as applicable, by the Party concerned.

[he Resistrac shall indemnify and Bold havmless (he osher Parties hereto, their respeclive
Alfilinnes and their respective directors, emplovecs. viticers, sharehulders. adyisors, Suh-
syndicale members, representativies and auents al all dmes from and against any Mosses
tincluding reparational Josses). defay, eluims. aclions, causes o action. suits, demamels
damtaues, claims for fees. costs. charges and cxpenses {incheding interest, penalties, aitornes 's
fees, arcounting [ees. losses arising from dilteecnce or Quceation in exchanee rates of
currencies and investization costsh relating (o or resulting rom: {ibany tailure by the Registrar
in performing ils duties and responsibilities under this Agrecmient and the Registrar Axreement
or any fuilure. deficiencs. errar or breach or alleged hreach of any pravision of knws. repulation
o ordet of atiy court or resulatory of Government Authariiy - ingluding. withow Timitation,
woainst any fine or penally imposed by the SERLarany other statatary, judicisl, gdminisimative
andior reuulatory autharity or courl of law. any loss that such other Party may su [Mer, mecur or
bear. directly or indirectly. as a result of the mposition of any peniliy cavsed by, arisimg out of.
resufting from ot in connection with any fatlure by the Registrar 10 act en the rewmed
RTGSNEFTAdireet crudin instrugtions, including. in actual inearred without limitation. any
finc or penalry imposed by SERL the RoC or any other repulatory. statutory. judicial
administrative andfor sevemiment authority or coun af faw: {ii) any debays in supplying accuraie
information for processing refunds or unblocking of excess amountin the ASBA Accounts: {ii)
any claim by or proceeding inidiated by any stauoy, regulatory, Judicial. adminisirative or
s ernment authority under any Applicable Law on any matters relsted Lo the transfer of funds
by the Lscrow Collection Bank. the Public Jssue Account Bank or the Refund Bank ar SCS5Rs
or BIB s banks hereupder; and {iv) misuse of the retund inseructions.

LIMITATION OF LIABILITY

11,1, Molwithstanding anyihing to the contrary contained herein. the the Escrow Collection Bank.

T

[

the Public Issue Accowt Bank. Refund Bank or the Sponsor Bank shall not be liable for any
indirect. incidental, consequential o excrplary losses. liahilities, claims. actions or damapes
suffered by the othcr Parties arising under this Agreement, cven iff advised of such loss.
dumage, Costs 07 damus Or EXpenses.

the Lscrow Collection Bank, Public Tssue Account Bank, Sponsor Bank and the Refund Bank
shiall alse non be Liahle for any Tiability, losses, damages. costs, expenses. (including bepal Fees.
court fees and professional fees), suits and claims thal are fiatly judicially determined 1o have
resulted primarily from the negligence or contraveation af this Agreement by any of the ather
Fanics or any other person.

In the event the writien instrections 1o the the Fscrow Collection Bank, Public Issue Account
Bank, $ponsor Bank and the Refund Bank by the BRLMs and'or the Company are
communicated through elecironic mail {e-mail') fascimile, the Escrow Colleciion Bank, Public
bssue Account Bank. Sponsor Bank and the Refund Bank shall not be responsible or liable {or
determining the authenticity or accuracy of the same. and shall be entitled, but not obliged 1o
rely epon the instructions on an “as it is’ basts. The Company hereby agree to indemnity and
keep indemnified the Fscrow Collection Bank, Public lssue Account Rank. Sponsor Bank and
the Refund Bank and saved harmless from ali clains, losses. damages, costs including legal
expenses which the Escrow Collection Bank, Public Issug Account Bank. Sponsor Bank and the
Kefund Bank may incor or suffer on account of accepiing writien imsiruclions as stated above
and‘or as a result of accepling and acting {or notl accepiing or omirting to act) upon ali or any of
the instruciions siven or deemed 10 have hecn given or purportedly given by of on behalf of the
BR1Ms andior the Company.
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TERMINATION

Save as provided in Claese 1220 1 prosisions el this Agreems® shall come to on end waly
upon full pecformance of the oblivatrens byothe Lseros Collection Bank, the Public L
Avcoeunt Bunk, the Refund Bank and the Sponsec Banh, in the folbowing eireumstances:

iah In citse of the compleiion of the Bssue in terms of Clases 3.2.3 and i), when the
appropriate amoants from U Escoow Accounts are transferred to the Public lasur
Account and'or the Relund Aceounn as apphicable. However, notwithstanding the
termination of this Auwreement: (i) the Bepistrar in coardination with the Esero
Coillection Bank shall complewe the recenciliution of accounts. and pive the satisfacton
canpfirmation in that respect 10 the BRIM in accordunce with Applicable Laws and
terms and conditions of this Aercement. the Red Herring Prospecius. the Prospecius.
the Preliminary ssuing Menwrandun. the issuing Memorandome and (b the Befuind
Bank shall be ligble 1o discliarae theic duties as specified under this Agrcement. the
Red Herring Prospectus. e Prospectas, twe Prelimomarny OfFer issging Memorandum
and the Issuing Momorsndum and under Applicable [aw.

() [ case of faihire of the Isce in terms ol Clawse 3.2.1 aron occorrence of events ather
than failure of the Issue detailed in Clause 3.2.2 or in case of the event 1t the listing
ot the Equity Shares docs not oecor, due 10 any ather event. then the amoaats i e
Escenw  Accountsthe Pueblic lssue AccountRefund Account, as applicable are
refunded 10 the RBidders or Underwriters, if applicable, in accordunce with applicable
provisions of the SERI [CDDR Rewulalions 20HE. other Applicable Laws and this
Apreement.

Termination by Partics

Termination hy the Company

The ferms of this Acreement inay be terminated by the Company in eomsultatinn with Lhe
BRLM. in respect of the Escrow Collection Bank: or any Public l1ssue Account Bank or Redund

Bank or the Sponsor Bank. in the event of proven fraud, proven negzlizence or proven wilful
wisconduct o wilful default on the part of such Fserow Collection Bank or the Public {ssue

Account Bank or Refund Bank or Spansor Bank. Such wrmination shalt be effected by a praw

notice of not less than three 37 weeks in writing, und the erstwhile Escrow Cotleclion Bank; or
aty Public lssue Account Bank or Relund Bank shall transfer of the amounts standing to the
credit of 1he Escrow Accoumnts, Public lssue Account or Relund Account to the substituted
escrow collectinn bank, the puhtic oller account banks andfor refund bank. For the aveidance
of doubrt, under no circumsiances shall the Company be cotitled 1o the receipt of or benefit of
the amoums fying in the Escrow Accouns/Pubdic lssue Account or Refund Account. save in
accordance with provisions of Clause 3.3,

Revignation by Excrow Coffection Bank / Public Issue Acconunt Bank/ Refund Bank

Each of ihe Escrow Collecnion Bank 7 the Public ssue Accou Bank! Refund Bank in iis
respective capacity shall be entitled 1o resign from their respeclive abiigations under this
Agreement in respect af wself. Such resignation shali be effeclive immedialely post submission
in writing to atl the Parties. The subsiitute eserow codlection bank. public offer account banks
and‘ar refund bank shall enter into an agreement substantially in the form of this Agreamen
with the BRLM, the Campany, and the Registrar agrecimg i be baund by the terms, conditions
and ohlizations herein.

Resigiation by Spansar Bank
The Spanscr Bank in its respective capacity shall be entitled to resign from its obliations wader

this Aoreement in respect of pselil Such resignation shalb be effective immediatcly post
sulmiission o writing 4o all the Parics. The substilule Sponsor bank shall enter into an




et sulvanuiadls i the e ot shis Agreanens with the BBRE M the Compans, and 1he
R istrar agreemnye W be bound o the terms, conditions and abligalions bereia.

1224, Fermrinotion by Regivirar

The Regisirar may fermindic this Agreement onby with the prier written consent of all ather

rurics.

1225, Termination by the BREAL

[2.2.51, Motwithstanding anvthing contained in this Avrcement the BRLM min lerminale this
Agreemend, individually or [ointly apon service of noetice in writing 1o the olher Parties, if;
afier the execition and delivery ol this Agreement and on ar prior 1o the Alloiment ol quity
Shares pursuani to the Closing Dace. in dhe event that:

(al
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Irading gencrally an any of BSE. the NSLL the Eonden Stock Exchanee. the New
York Stock Lxchange. or the NASDACQ vr the (Hhobal Marker has heen suspended
or materiaily limited. or miimum or masenum prices for icading have been {ived.
ot maximum ranees have been required. by any of these exchangzes, or by the LLS.
Securities and Exchange Commission, the Financiab [ndusirne Regulatory Authority
or any other applicable or relevant governmental or regulatory awthority, o a
material disruption has occurred in commercial banking, securities seitlement.
payment or clearance serviees in the Uniled Kingdom or the United States or with
respect to the Clearsirearn or Eoroclear systems in Furope or in any of the cities af
Mumbai or New Delhi:

there shall have occurred any material adverse change in the financial markets in
India or the iiernational financial markets. any outbreak of hostilities or werorism
or escalation thereof or anv calamiry or crisis ar any other change or development
imvelving a prospective change i Indian or inernational politicat. {inancial or
econornic conditions {including the imposition of ar a change in currency exchangye
cantrols ar a change in cwrrency exchange rates) in each case the effect of which
event. singularky or together with any other such evend is such as (o make iL, in the
sole jodameat of the BRLM impracticable or inudvisable 1o proceed with the oifer,
sale, delivery of the Equitly Shares on the lerms wnd in the manner conternpliated in
the lssue Documents,

there shall have oecorred 8 Materiat Adverse Chanue;

there shall have occumed any regulatory change, or any development involving a
prospeclive regulatory change (including a change in the regulatory envirenment in
which the Company, any of its Affiliates operate or & change in the regulations and
guidelines governing rthe terms of the lssue) or any order or directive froin SEBI,
the Registrar of Companies. the Stock Exchanges or any other Indian governmentat,
rezulatory or judicial authority. ar any statutory or reaulatory investigarion against
the Company, Company Entities or any Direcior or an announcement or public
statement by any rezulatory of stalulory bady or organization that it intends to take
any such action or investigation that, in the sole judgment of the BRLM, is material
and adverse and that makes i1, in the sole pdoment of the BRLM, impracticable or
inadvisable to proceed wilth the offer, sale ar delivery of the Lguity Shares on the
terms and in the manner contemplated in the lssye Documents:

a generat banking meratorium shall have been declared by Indian, United Kingdom,
Linited Siates Federal or New York State Authorities;

the Underwriting Agreement nol having been executed on or prior to the date of
RaC Filing, unless such dawe is otherwise exiended by the BRLM;




e Farbisre 1o coneiude e Isste omw piven dale as mos be matually aonecd e the
Company . and 1he BR] AL

il Any event Jue mowhich the pengess of hidding or the acceptance of’ Bids canni
start al the Bid Tsspe Opening Date ar any oiher revised date agreed oo by the
BRLM: ar

il in e event the Comprany s ithd s or declares its inlention 1o withdraw the |ssue

ae any time priee e Alleimer, in aceordance with the Red lerring Prospecius,

f2I208. Mobwitlstanding any thmp stated abuve. the BRLM may. individoally or jointle. temmnae 1his
Avreement by notice wowrieing. with a copy (o the Company. i at any o prior 1o lhe
Closing Drate. any of 1he represemalions. wartanbies. Covenanis. asrecnenis or wdertakines
of the Company. Eserow Collection Hank, Public 1ssue Account Danks. the Refund 3ok
andor Sponser Bank in this Aureement are or are found ta be incorrect ar there is any nomn-
comphance by the Company, Lserow Cuoliection Bank. Public lssue Account Banks. lhe
Refund Bank and or Spunsar Bank of Applicable Laws.

| 255, This Apreement shabl aotomuatically wrminace: (a) il the lssue Acreement or the Einderariting
Apceement. after s execution. is wrinmated i accordance witl ils terms or becomces lleval
or unenforceable for any reason or. i the event that its perfonmance has been prevented by
any judicial. statutory ur resulamr awthociy having requisite authocily and jurisdiction i this
behalf. prior to the transfer of funds into the Pubdic Issue Account: or (b} inthe evem the listing
and the trading of the Equiy Shares docs nol commence within Lhe permitted time onder
Appdicable Laws (and as extended by the relevant Gowvernmental Authority ).

12254, O termination ot this Agecoment in accordance with this Claose | L, the Fariies shabl {oxeep
for any liability arising before or in relation o such ieonination and except as othenvise
provided under this Aurecment or under the Frngagement [eter)y be released and discharmed
Trem their respective oblizations uoder or pursuant to this Agreement. Howewer, the
provisions of Clauses 17 (Confidentialivy), |3 (CAcbitration), 20 (Severabilily), 16 {Governing
Law?y, O (Ingemnity], Vi ¢ Termination) and 14 [Notlices) shall survive any lermination of this
Agresment,

13, ASSIGNMENT

tio Party shall assign or delegcate any of its nghis or obligations hereunder without the prior
written consent of the other Parties: pravided, however, that any of the BRLM may assign its
rights under this Agreemen ta an Affiliaie withow the consent of the ciher Parties, provided
that in the event of any such assipnment by a BRELM 1o any of i1s Affiliates, such BRLM shall
as s0on as reasonably posstble upon assignment inform the Company, No failuee or delay by
any of the Parties in exercisre any right or remedy provided by the Applicable Law under or
pursuant to this Agreement shall Bnpair such right or remedy ot operate or be constried as a
waiver or variation of H or preclude iis exercise at any subsequent time and no single or parmial
exercise of any such right or remedy shall preclude any other or further exercise of it or the
exercise af any octher right or remedy.

14, ARBITRATION

14.]. In the event of any disputz. controversy of claim arising out of or i connaction with 1his
Agrcemenl belween any or all of the Faries, including any question regardimg ifs existence.
vatidity, interpretation, implomentation wr termination, or the legal relationships established by
this Apreement (" Dispute™), the partivs 1o the dispute {*Dispoting Parties™} shall in the first
instance seck w resolve the martter amicably theough discussion among them. 1o the even that
the Dispute is unresolved within thirty (30} days of commencement of discussion (or such longer
pericd that may ke muwvally agreed upon by the Partics 4o the THspule in writing) by amicable
arrangement and compromise. such Dispole shall be resobved by binding avbitration proceedings
#2 be conducted in ance with the provisions ol ihe Arbitration and Conciliation Act. 1996,
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- 56-2, 6ih Floor, Pj siness Park.

Far the putpase ol sich arbitragion. there shall 3 g sale arbitrator appeinted with the consent ol
the Partivs excluding the Hanker to ahe lssue whi are parts 10 the selesan? dispoie or chain.
Fanding which 1he sole arbitmgar shall be appoinicd in aecordance with the provisims of e
Arbiration Agl,

Mothing in ehis Clawse E3 shall be constreed ws preventing anmy Pary Brem sceking conseryatory
ar similar imerim rekiel in accordance with Applicable [aw. The Fanies arree that the Hich
Cowrl of Benwalory shall have sube and exclusive jurisdiction 1o grant any interim relicd i
relation to any DHspute under this Anreement.

Any reference muade fo the arbitration eribunal wnder this Aurcement shall nor afieet the
perlormance of terms. other than the lermis related o the mater under arkitration. by the Pamies
under this Agreement and the Inpagement Letter.

NOTICE

Ay notice. request or otlier contmunitcalion piven pursuant o this A precment muost be inowriting
and [(a) delivered personaliy. (b) sent by fzesimile ve other similar facsimile ransmission, ori(c)
sent by registered mail. postape prepaid or established courier service to the address of the Parly
specilied below or such other address as such Pary aotifes 1o the other Parties rom Gime Lo
time, ar fo such (ax nember as may be designated inwriting by such Party. All nouces and other
communicalions required or permitied under this Agreement that are addressed as provided in
this clause will {a) if delivered personally or by an esiablished courier service, be deemed piven
upon delivery: (h) if delivered by facsimile er similar facsimile transmassion. be deemed given
when electronically confirmed (in case af initial receipt ol illezible/unclear copy and subsequent
recetpt al ¢lear and legible copy within one ¢ 1) Working Day. when awihenticity of instructions
have been veriNedk: and {<y il sent by registered mail. be deemed given when received.

I case of notice 1o the Company:

Pelatro Eimited

Madl3, Fh A Main. st Block HREBR Lavou,
Bangalore - 360 043, Kamataka. India.

Tel: +91 BO 4903 3200

Email: company secrelaryi@pelatre.com

Contact 'erson: Shara G ] legde/Khushboo Sharma

In ¢case of petice tg the Book Renning Lead Manaper:
Cumulative Capital Private LIMITED

321, 3rd Floor, © Wing,

2§35 Atriom Co Op. Premises.

Andheri Kerla Road, Hanuman MNagar,

Andheri (E) Mumbai - 400 093,

Maharashira, Indian.Tel: +31 98196 62664 £ 701 625 1158
Eniail: contacti@leumulativecapital.group

Website: www cumulativecapital group

Contact Person: Swapnilsagar Vithalani / Parin Dhanesha

I ta the Excrow Collection Bank/ Public [ssue Aecouat Bank/Refund Baonk/Spunsor Bank
iCIC1 BANK LIMITED

Capilal Market Division, 5th Floor

Backbay Reclamation, Churchgate

humbai 400 020

Allention: Varun badai

Email: ipocmgiicicibank.com

In case of 8 notiec to the Hegistrar to the [ssue:
Rigshare ServicesPrivate Limited




St o Adiers Cenere, dlanaskali Oy es R,
Avdheri (Fasty Mumhai  Jonn0s,
Moharashivin India. Tel X -9 22 0263 3200
Emaib: ipovbizshureon line com

Wobhsite: www bivshareonline cone

Contaet Person: Chanesh Shimde

Any Parts hercto mas change iis address byoaonotice given e the other Partics hereto o the
manner sel fprh above, Ay nolice sem toany Parm shall wlse be marked 1o all the remaming
Parties 10 this Agreement as well

16, SPECIMEN SIGNATUHRES

The specimen signatures of the Company. the BRLM and the Registrar foc the purpose of
imstruclions W the Ezorow Collecton Bank. Pubdic lssue Account Bank. the Refund f3ank and
Uie Sponsor Bank as provided liere in as Schedule 3IXA-¥. will be provided to 1he Lsgrow
Coltection Banh and the Retunnd Bank before the Bid lssue Opening Date, I is further claniied
thal any ol the stenstory (ies) as per SCHEDULE Y11 can issue instructions as peribe lems of
this Aarcement.

L. GOVERNING LAW AND JURISDICTION

This Agreerent the rights and chiinations of the Parties, and any claims or disputes relating
thereto, shatl be governed by and construed in accordance with the laws of the Repueblic of India
and subject to Clanse 13 above. the cours at Bengalury, India shall have sole and exclusive
Jurisdiction m all matters arising ou of 1his Agrecment.

L5. CONFIDENTIALITY

Lach of the Escrow Collection Bank, the Public lssie Accoun Bank. the Refund Bank. the Sponsur Bank
and the Regisirar shall keep all information contidential which will be shared by the aother Parties during
the course ¢f this Agreement from the date of this Agrcenient uotif the date of completion of the lssue or
termination or expiry of this Agreemant, whichever is earlivr. provided that the foregoing confidentiality
ublization shall not apply to: (1) where such infirmation is in public demain other than by reason of
breach ol this clause 18: (i) when required by law, regulation or legul process o statulory requiretnent
10 dischose the same. afier ilimating the other Farties in wrisng, and only 10 the estent regquired: or (i)
to hetr Afliliates and their respective emplovees and Tezal counsel in connection with the performance
af their respective obligations under this Agreement. The terns of this confidentiality clawse shall survive
the termination of this Asrcement {or reasons whatsoever, The Lscrow Caollection Bank. the Public Issue
Account Bank, Retund Bank and the Sponsar Bank undeniake that heir branch (es) or any Alfiliate, 1o
whom they disclose information pursoan 1o this Apreemend. shall abide by the confidentiality oblizations
imposed by this claose 18,

[4. COUNTERPARTS
This Agreement may be executed in counterparts, each of which when so execoted and delivered
shall he deemed ta be an original, b af] such counterpans shall constitute one and the samwe
insfrument,

24, AMENDMENT

No modification, alteration ar amendmeni of this Agreement ar any of iis ieTms or provisions
shall be valid or legally hinding on the Parties unless made in writing duly execuled by or on
hehalf of 1the Panies,

2L SEYERABILITY

[T 2y provision or any portion af a provision of this Agreement or the Engagement Letlers is
ot becomes invalid or unenforceable. such invalidity or unenforceability shall nof invalidate or
render uneniarces




23

i ot comtansare the particwlsy invadicd vr unenlorceable provision se peston hereel and 1he
rivhts and oblipations ol the PMagies shall be constroed and enforced aceardingly, 1l Panies
shall use their hest rensemahle efforte b negetivte and implerent a substitute provision which
it valin wnd enforgeable and which as nearly us possible proveides e Paries with the enefs
oA the s alind or unenforeeable provision.

SLHRVIV AL
The provisions ol Clauses 325 4.3 6 Wek 6.5 70k 9.5 100 1530 B, 1516, 17 amd this {lause
22 ot this Avreement shall survive the completion of the term of this Agreement as speeified In

Clanse 12,1 or the terminalion of tos Acreement pursuant wo Clause 12,2,

AMBLGUITY

If any of the mstrirctions are not in the form set out i this Agreement. 1he Escroow Collection
Bank. Fublic bsspe Accouni Bank. the Belund Bank and the Sponsor Bank shall bring o 1o the
know ledee of the Company and the BRT.M immediately and seek clarilications 1o the Parties’
tutual sabisfaction,

40



IN WITNESS WHERFQF. thic Agrecment bas boeen esccused 3 the Parties or theic duly authsrized
sipoutraes The das and sear first above weilen,

SIENEDEOH AND ON BEEHALF OF CINPANY

T
A=AAN

Bangalors | =

el # ."".‘:
NS

-0 24 &
2rdor

Numie: Subash Menon
Dyestonation: Managing L

41



IN WITNESS WHEREGE, L= Avrrecment hiss been esecuted by e Parties o v duly authoried
stupatarivs e dice und vear iest above writlen.

A

Mame ﬂwap{'l.' r Withalani
Pesignation; DRector




IN WITNESS WHEREOF. this Aprcemem has heen osevated by the Parics o their duls authuorized
sivnatories the duy and vear firse alwe writen,

SIGNEL FOR AND ON BEBALF OF ICICT BANK LIMITED




IN WITNESS WHEREOF, this Asreement Tas been euecuted by e Partics or tbeir dubs authorised
signatarics the day and sear first b wrinen.

SIGNED FOR AND ONM BE]

O,uw.m/@f

e 5
wume: Bahuo Rapheual ©
Designation: Da . Geacsal Manager

44



SCHEDULE ]
13are:

T

Iseza Collection Bank

Reband Pank

Pubdic [ssue Rank

Spesor Bank
The Kemistrar

Dhear Sirs.
Re: Initial Public Bssue (the “Issue™) of equity shaves of Company Name () (the “Cuompany™ and

sirch alfer, the *lssue™) — Kscrow and Spoarsar Bank Apreement dated | &), 2024 {the “Escrow and
Sponsor Eank Agrecment™)

We hereby intienate you that the [ssue has failed due e the following reason:
(=]

]

Pursuant to Clause 3.2.1.2 of the Escrow und Sponsor Bank Aprezment. we regaest you ooransfer all
the amnes stangding to the eredit of the Fierow Aceounts G the Refund Account as per the Tollowing:

5. ' Excriow Collection Eserow Amownl  Refund  Account IFSC Branch

No.  Bank Name Acconnl  {T) Bank Mo, Caode Address
Mo.

b [-] I'I '] » - -

2 |s] [+] W ® I

Capitalized terms not defined herein shall have the same meaning as aseribed 10 them in the Escrow und
Sponsar Bank Agresment or the Red Herrine Prospectus ot the Prospectus issued by the Company. as
the case may be.

Kindly acknowledee vour acceptance of the instructions on the copy sitached to this betier,

{ Authorized Signatory) {Authorized Signatory
Mame: A THT
Designalion Liesignation:

Copy 1o

Compuany



SCHEDLLE 1
[kt
Tu:
Refund Bk
Lrear Sies:
Re.: Initint Puhlic issue of the Equity Shares of the Company {#Lhe “Compuany™ anrd such offer,
the *Issuc™) —Escrow and Sponsor Bank Agreement dated |w], 2024 {the “Escrow and Sponsor
Bank Agrecment™)
Pursuant 1o Clagse 3203 {h} 2 3.2.0.3 (c] of 1he Fscrow and Sponsor Bank Asreement we herebs
request you bt transter on [#], the amaunt of ¥ jo] lrom the Refund Account NAME and No. | #] ritded
“Refund Account Mame and Mo, - o] For Betnd 1o the Bidders as st ont i the enclosure hereta.
Capitalised terms not defined herain shall have the same treaning as ascribed 1o thein in the Fscrow and
Sponsor Bank Agreement andiar the dssue Documents. In the evenl of any inconsistencics or
discrepancics, ihs delinitions as preseribed i the Red Herring Prospecius and Prospectus shall prevail.
1o the ealent ol 2y such inconsisieney.

Kindly acknowledee your aceeplance of the insiructions on the copy atached o this letter,

For BRLM

tAuthorized Signatory )
Mame:
Designation:

Copy lo:

t11  The BRLM
12y Campany

Encl.:

Dretails of Bidders entitled 1o payment of refund

T



SCHEDULE I
[ Bl |]
Tov: | o

Userom Callection Bahs Public lsaie Account Bank'Relind Bank Spanser Bank: and
Reaisirar

[nzaar Sirs.

Re.: Initial Public 1ssuc af the Equity Shares of Company {) (the “Compans™ and such offer. the
“Lssue™} — Cscrow and Sponsor Bank Agrecment dated [=], 2024 {the “Eserow and Sponser Bank
Agrecnenl™)

Furseant fo Clase 32,300 ¢ab of the 2soro and Sponsor Bank Agraemeni, we wreite (o inform vou thai
the Anchor Investor Biddine Date for the Issue is | # | and the Bid‘]ssus Opening Trae for the [ssue is o]
and the 1$id:)ssue Closing Date for the lssue isCapitalized 1emnis not defined herein shall have Uw sane
mwaning as aseribed W them in the Lscrow and Sponsor Bank Agreement and” or dssue Dovuments. In
the event of ans inconsistencies or diserepancies. the dofinitions a5 preseribed in the Red Heremg
Praspecius and Prospectus shall prevail, o the exient of any such incensistency.

Bindly acknowledire the receip of this lelwer,

Sincerely,

| For For

{Avthorized signatory)
Mame:

_ Dresinnation:
[Authurized Sienatone)
M

Designalion

Capy 10:

{3y  Company

17




SCHEDLULE BY

Thate:

Tu

fserow Collestion Bk

[dear Sirs,

Re.: Enitial Public Issue of the Equity Shares of Company (3 (the “Company™ and such offer, the
“Issue™) — Eserow and Sponsor Bank Agreement dated fm] {1he “Esevone and Sponser Bank
Avreement™)

Pursuant W Clatse 3.2.3.1 (b of the Eserow and Sponser Bank Agresment. the Jesipnated Daie iz [#]

and we instruct y ou 1o insfer on o 2 [o] fram the Lscron Accoum Name [eland No. |[#] 10 the Public
lssabe Account as per the lollowing:

Name of the Amgunt to  Branch Details Publis Issue  1FSC Code
Bankertothe be Account Mumber
Issue iransferred
)
_l*] 1] |=i [=] [#] —

Capitalized werms pot defined herein shall have the same meaning as aseribed to them in the Eserow and
Sponsor Bank Agecement andier lssue Documenss. In the event of any inconsistencies or discrepancies.
the definitions as prescribed in the Red Herring Prospectus and Prospecius shall prevail, In the estem of
any stch inconsistency.

Kindiv acknowledge vour acceptance of the instructions o the copy atached (o this leter,

Smcerzhy.

For For Fur

(Authorized Signators) {Authorized Signatory)

'-{Auihﬂri:f.f;d Sianalory)

Copy to:

(4p  Company




SUHERLE Y

Blale ||

Iur;

The BRLM
Deur Hirz.

o Ininzal Public lssue of the Equits Shaves of the Compans Namel) (the “Company™ and such
offer. the *1ss0e™) — Escrow and Sponsor Bank Agreemend dated |o] {1he “Fscrow and Sponsor
Bank Agreement™)

Pursuant 10 Clagsz 32300 (bp ol the Lacoow and Spansor Bank Agreement. we wrile w infonn s ou tiat
the wuaregate amaunt ol commmission pasable 1 the Designated Tntapmediaries and Sponsor Bank m

eedation 1o the Tssue 35 2 o) and the Jetails and ealeukation of the commission is covlosed herein,

Capitalized terms wsed but not dedined hercin shall have the meaning a5 aseribed 30 spch terms in the
Escrow and Sponsor Bank Agreeiment and: or Issee Dovuments. In the event of any inconsisiencies ar
disgrepancics, the delinitions as prescribed in the Red [lering Prospeciis and Prospectus shull prevail.
ior the extem ol any such inconsistency,

Yougs {aithfully,

For and on behalf of the Regivirar

Copy o
Company Mamol}

49



SCHEDLLE WL

[3at: § e

T

bl Essue Accoun Bank
Ludies and Cienileman,

Re.: Initial Public Issue of the Eguity Shares of Comgprany Mame() (the “Company™ and such offer,
the “lssue™ — Fscrow and Sponsor Bank Aprceement dated |#] {1he “Escrow and Sponsor Bank

Agreement”}

Prrsaant o Clagses 3,2.3.2 (aYand 3.2.3.2 (¢ of the Fscrow and Sponsor Bank Agrecment. we herehy
instruet s o (o transler on [=] towards the lssue Expenses. troam the Pablic Jssue Account Name and Mo,
|@] 1o theit pespective bank accounts as per the tabike below:

5. Name Amounat Bank Account 1FSC Branclh
Mo, %) Mo Code Address
1. |e] d (] il {a] (=]

2. [w} ] L] {#] |a] L]

LR L) L3} {] [#] (] o] _

Capitatized terms not defined hergin shall lave the same masning a5 ascribed 10 them in the Eserow and
Sponsar Bank Agreement and’ or [ssuc Documents. in the gvent ol any inconsistendies or discrepancivs,
{he definitions as preseribed in e Red Herring Prospectus and Prospraius shall prevail. 1o the extem of

any such inconsisiency.

Kindly acknowledge your acceprance of the instructions on the copy atlached (o this leuer.

" For ]. Fur

{ Authorized Signatory
. _ Name:

{Anthorized Signatury) Designation:

Pegme:
Désignation

Copy 1a:

(37 Comfpany

5




SCHEDULE Y1
| 3ate; [=]
T
o
| s:dies and Gemlenien.
¥o_; knitial Public Issuc of the Eguits Shares of Company Name() (the *Company™ and such offer,
the “lssue™) - Escrow and Sponsor Bank Aprcement dated || (the “Escron and Sponsor Bank
Apreement™)
Purstant w Clause 3.2.3.2 (b of the Escrow and Sponsar Bank Agreement, we herebs mstrogt you to

tcunster on [®] front the Public Dsue Account Name and No, [#] a0 de bank accounts) of the Company,
s pet The table helow:

5. Name Amouni RBank Account IESC Branch
No. 54 MNa. Code Address
Lo =i [*) le] [#] (=] te)
R [ fe] [= [*] o] i=]
R L i= | =} (] [m} |=]
4. |e] l=] [} fo] |w] (=]
el | [*] (=} l=] [=] l*]

Cagitalized terms nol defined herein shall have the same meanmg as aseribed o them in the Eserow and
Spansor Bank Apreement and! or bssue Documents. Inthe event of any inconsistencics or discrepancies.
the definitions as preseribed in the Red Herring Prospecies and Prospecius shall prevail. wothe exient of
amy such meansistency.

Kindly acknawledue your acceptance of the instructions on the copy anached tohis leter.

" For . For

_____ _ {Anthorized Siznatory )
i Authorized Signatory} Name:
| M Designation:
Liesignalicn

Copy {m:

(1} Conmpany Namel}




SCHEDULE ¥
Lhaik:
Tu
Escrow Collection zank
Prear Sics

Re.: nitial Public Issue of the Eyuily Spares nl Company MName() {1he wCompany” and such olfer.
the “isine™) — EsCrow and Sponsor Bank Agreement dated o (the “ESCrow and SponsoT Bank
Agrecment“}

Pursuant 1o Clause 3.7.5.3 (a) of the Esclow and Sponsor Bank Agrcement. we fereky instruct you 1o
transier on [#). 3 [#). the Syrplus Amount from the Fseraw Account noame and [#] No. jeltothe Refund
Account as per the fallowing:

- —_—

Name of the Amount to Branch Details Refund  Account IFSC Code
Bamker to the he Mwnber

Issue transferred

it : L4

(=] [*]

o] i*}

[*] Lol 1*] 1*] [

e __,_,——__,_—

¢apitalized 1erms oot defined herein shall have Lhe same meanifyg as aseribed to them in the Iscrow and
Sponsor Bank Apreement and! or lssue Documenis. ln1he event of aty inconsistencies or discTepancies.
the gefinitions as prescribed in the Red Herring prospecius and Prospectus shill prevail, 10 the extent of
any such jnconsisiency .

Kindly acknowledge your acceptance of the instructions «m the oy atiached 1o this letter.

'_FFr____________rﬁr_____—____ Far
I
|

Eﬁ:ﬁ@?ﬂ.ﬁm}} aumﬂﬁrgigigﬁaﬁr}'} | cm——— ==
Name: Mame: | { Authorized Signatory}
Designation: Designation Mame:

| | Designation:

L —— ST PR AR R s
Cuopy to:

(1) Company Mame(}

—r




SCHEDULE IX A - ALTHORIZED REPRESENTATIVES

FOR Company Pelatro Limiled

_NAME [ POSITION " | SPECIMEN SIGNATURE
Ary une of the Following _ _
Subissh Menom Managing Direcior

53



FOR BRLM

_____ __ﬁﬁﬁ___ B _1_ l'u*-.nm\ T SPECIME
_Any one: of t‘oll:mlg T R I R A —— =L
S .1pm|n. aar ¥  ithatan Directar
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FOR Registrar

NAME

POSITION

| SPECIMEN $IGNATURE

Any one of the folluwing

Babu Rupheal £

L. General Manager

35



