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INDEPENDENT AUDITOR’S REPORT

To the Members of M/s Pelatro Limited
[Formerly Pelatro Private Limited]

Report on the Audit of Consolidated Ind-AS Financial Statements

Opinion

We have audited the accompanying Consolidated Ind-AS Financial Statements of M/s
Pelatro Limited [formerly Pelatro Private Limited] (hereinafter referred to as the “the
Holding Company”), and its wholly owned foreign subsidiary (Holding Company and its
subsidiaries together referred to as “the Group”), which comprise the Consolidated Balance
Sheet as at 31st March, 2024, the Consolidated Statement of Profit and Loss (including
Other Comprehensive Income), Consolidated Statement of Changes in Equity and the
Consolidated Statement of Cash Flows for the year then ended, and notes to the
consolidated financial statements, including material accounting policies and other
explanatory information (hereinafter referred to as “the Consolidated Ind-AS financial

statements”).

In our opinion and to the best of our information and according to the explanations given
to us, the aforesaid Consolidated Ind-AS Financial Statements give the information
required by the Companies Act, 2013 in the manner so required and give a true and fair
view in conformity with the Indian Accounting Standards prescribed under section 133 of
the Act (“Ind AS”) and other accounting principles generally accepted in India, of the
consolidated state of affairs of the Company as at March 31, 2024, their consolidated loss
and their consolidated comprehensive income, consolidated changes in equity and their
consolidated cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified
under section 143(10) of the Companies Act, 2013. Our responsibilities under those
Standards are further described in the Auditor’s Responsibilities for the Audit of the
Consolidated Ind-AS Financial Statements section of our report. We are independent of the
Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit
of the Consolidated Ind-AS Financial Statements under the provisions of the Companies
Act, 2013 and the Rules there under, and we have fulfilled our other ethical responsibilities
in accordance with these requirements and the Code of Ethics. We believe that the audit
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Emphasis of Matter

We draw attention to the following matters in the Notes to the financial statements:

a. Note no 1(B) to the Consolidated Ind-AS Financial Statements, which indicates that the
Subsidiary’s current liabilities exceeded its current assets by Rs.2,63,905.96 [in
thousands] and net capital deficiency of Rs.1,89,573.29 [in thousands]. As stated in the
Note 1(b), these events or conditions indicate that a material uncertainty exists that
may cast significant doubt on the Subsidiary’s ability to continue as a going concern.

b. Note No. 8.1 & 8.2 of the Consolidated Ind-AS Financial Statements regarding export
receivables receivable from Genexx Pvt. Ltd. transferred to Pelatro Limited, UK.

Our opinion is not modified in respect of these matters.

Information other than the Consolidated Ind-AS Financial Statements and auditors’
report thereon

The Company’s board of directors is responsible for the other information. The other
information comprises the information comprises the information included in the Annual
Report, but does not include the Consolidated Ind-AS Financial Statements and our
auditor’s report thereon. The Annual Report is expected to be made available to us after the
date of this Auditor’s Report.

Our opinion on the Consolidated Ind-AS Financial Statements does not cover the other
information and we do not express any form of assurance conclusion thereon.

In connection with our audit of the Consolidated Ind-AS Financial Statements, our
responsibility is to read the other information and, in doing so, consider whether the other
information is materially inconsistent with the Consolidated Ind-AS Financial Statements
or our knowledge obtained in the audit or otherwise appears to be materially misstated.

When we read the Annual Report, if we conclude that there is a material misstatement

therein, we are required to communicate the matter to those charged with governance.

Responsibilities of the Management and Those Charged with Governance for
Consolidated Ind-AS Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of
the Companies Act, 2013 (“the Act”) with respect to the preparation of these Consolidated
Ind-AS Financial Statements that give a true and fair view of the consolidated financial
position and consolidated financial performance including other comprehensive income,
consolidated changes in equity and consolidated cash flows of the group in accor
with the accounting principles generally accepted in India, including the A

Standards specified under Section 133 of the Act. The respective board of directf
entities included in the Group are also responsible for maintenance of adequate
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records in accordance with the provisions of the Act for safeguarding the assets of the
Group and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgements and estimates that are
reasonable and prudent; and design, implementation and maintenance of internal financial
controls, that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the Ind-AS Financial
Statements that give a true and fair view and are free from material misstatement, whether
due to fraud or error which have been used for the purpose of preparation of the
Consolidated Financial Statements by the Directors of the Company, as aforesaid.

In preparing the Consolidated Ind-AS Financial Statements, the respective Board of
Directors of the entities are responsible for assessing the Company’s ability of the
respective entities to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless the
respective Board of Directors either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

The respective Board of Directors of the entities included in the Group are also responsible

for overseeing the financial reporting process of the Group.

Audilur’s Responsibilities for the Audit ot the Consolidated Ind-AS Financial
Statements

Our objectives are to obtain reasonable assurance about whether the Consolidated Ind-
AS Financial Statements as a whole are free from material misstatement, whether due to
fraud or error, and to issue an auditor’s report that includes our opinion. Reasonable
assurance is a high level of assurance, but is not a guarantee that an audit conducted
in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or
in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these Consolidated Ind-AS Financial

Statements.

A further description of our responsibilities for the audit of the Consolidated Ind-AS Financial
Statements is included in “ Annexure - A” of this auditor’s report.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2020 (“the order”), issued by
the Central Government of India in terms of sub-section (11) of Section 143 of the Act,
we give in the Annexure - B a statement on the matters specified in paragrag
of the order.
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2. Asrequired by Section 143(3) of the Act, we report that:

a. We have sought and obtained all the information and explanations which to the
best of our knowledge and belief were necessary for the purposes of audit of the
Consolidated Ind-As Financial Statements.

b. In our opinion, proper books of account as required by Law have been kept by the
Company so far as it appears from our examination of those books except for the
matters stated in the paragraph below on reporting under Rule 11(g).

c. The Consolidated Balance Sheet, the Consolidated Statement of Profit & Loss
including Other Comprehensive Income, Consolidated Changes in Equity and the
and Consolidated Cash Flow Statements dealt with by this report are in agreement
with the books of account maintained for the purpose of preparation of
Consolidated Financial Statements.

d. In our opinion, the aforesaid Consolidated Ind-AS Financial Statements comply
with the Accounting Standards specified under Section 133 of the Act, read with
Rule 7 of the Companies (Accounts) Rules, 2014.

e. On the basis of the written representations received from the directors as on 31st
March, 2023 taken on record by the Board of Directors, none of the directors is
disqualified as on 31st March, 2023 from being appointed as a director in lerms of
Section 164(2) of the Act.

f. The provisions of Section 197(16) of the Act are not applicable to the Company.

4. With respect to the adequacy ot mternal financial contrals over financial reporting of
the company and the operating effectiveness of such controls, we give a separate report
in the Annexure - C; and

h. With respect to the other matters to be included in the Auditor's Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our
opinion and to the best of our information and according to the explanations given

lu us,

i. The Group does not have any pending litigations which would impact its
financial position;

ii. The Group did not have any long-term contracts including derivative contracts
which require any provision to be made for material foreseeable losses;

iti. There were no amounts which were required to be transferred to
Education and Protection Fund by the Company.
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iv. The Management has represented that, to the best of its knowledge and belief,
no funds have been advanced or loaned or invested (either from borrowed
funds or share premium or any other sources or kind of funds) by the Company
to or in any other persons or entities, including foreign entities
(“Intermediaries”), with the understanding, whether recorded in writing or
otherwise, that the Intermediary shall, directly or indirectly lend or invest in
other persons or entities identified in any manner whatsoever by or on behalf of
the Company (“Ultimate Beneficiaries”) or provide any guarantee, security or
the like on behalf of the Ultimate Beneficiaries.

The Management has represented, that, to the best of its knowledge and belief,
no funds have been received by the Company from any person(s) or entity(ies),
including foreign entities (“Funding Parties”), with the understanding, whether
recorded in writing or otherwise, that the Company shall, directly or indirectly,
lend or invest in other persons or entities identified in any manner whatsoever
by or on behalf of the Funding Party (“Ultimate Beneficiaries”) or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries.

Based on the audit procedures that has been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that causes us
to helieve that the representation given by the Maonagement conlain auy

material misstatement.

v.  The Group has not declared or paid any dividend during the year and has not
proposed final dividend for the year.

vi. Based on our examination which included test checks, the company has used an
accounting software for maintaining its books of account which has a feature of
recording audit trail (edit log) facility and the same has operated throughout the
year [except for the pariad froms 01 04-2023 to 20-04-2023] fu1 all relevant
transactions recorded in the suflware. Further, during the coursc of our audit
we did not come across any instance of audit trail feature being tampered with.
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As proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 is applicable
from April 1, 2023, reporting under Rule 11(g) of the Companies (Audit and
Auditors) Rules, 2014 on preservation of audit trail as per the statutory
requirements for record retention is not applicable for the financial year ended
March 31, 2024.

For GNANOBA & BHAT,
Chartered Accountants,

e .
—PHALGUNAE N
Partner
M.No. 226032
UDIN : 24226032BKAGWZ8963

Place: Bangalore
Date : 10t June, 2024
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ANNEXURE-A TO THE AUDITOR'S REPORT

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional scepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the Consolidated Ind-AS
Financial Statements, whether due to fraud or error, design and perform audit
procedures responsive to those risks and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud
may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

= Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under section 143(3)(i) of
the Companies Act, 2013, we are also responsible for expressing our opinion on whether
the company and subsidiary companies which are companies incorporated in India, has
adequate internal financial controls with reference to Consolidated Financial Statements in
place and the operating effectiveness of such controls.

* Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

* Conclude on the appropriateness of management’s use of the going concern basis of
accounting and based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’s report to the related disclosures in
the Consolidated Ind-AS Financial Statements or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor’s report. However, future events or conditions may cause the
Company to cease to continue as a going concern.

= Evaluate the overall presentation, structure and content of the Consolidated Ind-AS
Financial Statements, including the disclosures and whether the Consolidated Ind-AS
Financial Statements represent the underlying transactions and events in a manner that
achieves fair presentation.

=  Obtain sufficient appropriate audit evidence regarding the financial information of the
entities withing the group to express an opinion on the Consolidated Ind-AS Financial

Statements.

Materiality is the magnitude of misstatements in the Consolidated Ind-AS Financial
Statements that, individually or in aggregate, makes it probable that the economic
decisions of a reasonably knowledgeable user of the Consolidated Ind-AS Financial
Statements may be influenced. We consider quantitative materiality and qualitative factors
in (i) planning the scope of our audit work and in evaluating the results of our work; and
(ii) to evaluate the effect of any identified misstatements in the Consolidated Ind-AS
Financial Statements.

We communicate with those charged with governance of the Company and su 1,0
entities included in the Consolidated Ind-As Financial Statements of which w¢@re
independent auditors regarding, among other matters, the planned scope and ti i
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audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence and to communicate with them
all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable related safeguards.

For GNANOBA & BHAT,
Chartered Accountants,
Firm Regn No. 00093

A

S

PHALGUNA BN
Partner
M.No. 226032

Place: Bangalore
UDIN : 24226032BKAGWZ8963

Date : 10t June, 2024
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ANNEXURE-B TO AUDITOR'S REPORT

With Reference to the annexure A referred to in the Independent Auditor’s report to the
members of the Holding company on the consolidation of financial statements for the
year ended 31st march 2023, we report the following:

(xxi) In our opinion and according to the information and explanations given to us,
following companies incorporated in India and included in consolidated financial
statements, have audit comments or remarks given by the respective auditors in their
reports under the companies (Auditor’s Report) Order, 2020(CARO).

Place; Bangalore
Nate ; 10th Tune, 2024
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PHALGUNA BN
Partner
M.No. 220032

Sr. | Name CIN Holding Company/ Clause
no subsidiary/Associate/ | number of the
Joint venture CARO report
which is
qualified or
adverse
Pelatro
Limited
1 (formerly
known as U72100KA2013PTC068239 Holding company XX
Pealtro
Private
Limited)
For GNANOBA & BHA'L,
Chartered Accountants,
Fir

\’\Vé‘“{)“ch;) UDIN : 24226032BKAGWZR963
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ANNEXURE - C TO AUDITOR'S REPORT

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of
the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls with reference to Consolidated Ind-AS
Financial Statements of M/s Pelatro Limited [formerly Pelatro Private Limited] as on 31st
March 2024 in conjunction with our audit of the financial statements of the Company for the
year ended as on that date.

Management’s Responsibility for Internal Financial Controls

The respective Board of directors of the Company is responsible for establishing and
maintaining internal financial controls based on the internal control over financial reporting
criteria established by the Company considering the essential components of internal control
stated in the Guidance Note on Audit of Internal Financial Controls over Financial Reporting
issued by the Institute of Chartered Accountants of India (ICAI).

These responsibilities include the design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the orderly and efficient
conduct of its business, including adherence to company’s policies, the safeguarding of its
assets, the prevention and detection of frauds and errors, the accuracy and completeness of
the accounting records, and the timely preparation of reliable financial information, as
required under the Companies Act, 2013.

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the
“Guidance Note”) and the Standards on Auditing, issued by ICAI and deemed to be
prescribed under section 143(10) of the Companies Act, 2013, to the extent applicable to an
audit of internal financial controls, both applicable to an audit of Internal Financial Controls
and, both issued by the Institute of Chartered Accountants of India. Those Standards and the
Guidance Note require that we comply with ethical requirements and plan and perform the
audit to obtain reasonable assurance about whether adequate internal financial controls over
financial reporting was established and maintained and if such controls operated effectively
in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls with reference to Consolidated Ind-AS Financial Statements and
their operating effectiveness. Our audit of internal financial controls with reference to
Consolidated Ind-AS Financial Statements included obtaining an understanding of internal
financial controls over financial reporting, assessing the risk that a material weakness exists,
and testing and evaluating the design and operating effectiveness of internal control based on
the assessed risk. The procedures selected depend on the auditor’s judgement, including the
assessment of the risks of material misstatement of the financial statements, whether due to

fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Company’s internal financial controls system wiHiPrefes
to Consolidated Ind-AS Financial Statements of the Company. S
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Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control with reference to Consolidated Ind-AS Financial
Statements is a process designed to provide reasonable assurance regarding the reliability of
financial reporting and the preparation of financial statements for external purposes in
accordance with generally accepted accounting principles.

A company's internal financial control with reference to Consolidated Ind-AS Financial
Statements includes those policies and procedures that:

Pertain to the maintenance of records that, in reasonable detail, accurately and fairly
reflect the transactions and dispositions of the assets of the company.

Provide reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepted accounting
principles, that receipt and expenditures of the company are being made only in
accordance with authorisations of management and directors of the company.

Provide reasonable assurance regarding prevention or timely detection of
unauthorised acquisition, use, or disposition of the company's assets that could have a
material effect on the financial statements.

Inherent Limitations of Internal Financial Controls with reference to Consolidated Ind-AS

Financial Statements

Because of the inherent limitations of internal financial controls with reference to
Consolidated Ind-AS Financial Statements, including the possibility of collusion or improper
management override of controls, material misstatements due to error or fraud may occur and
not be detected. Also, projections of any evaluation of the internal financial controls over
financial reporting to future periods are subject to the risk that the internal financial control
wilh reference to Consolidated Ind-AS Financial Statements may become inadequate because
of changes in conditions, or that the degree of compliance with the policies or procedures may
deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial
controls system with reference to Consolidated Ind-AS Financial Statements and such internal
financial controls with reference to Consolidated Ind-AS Financial Statements were operating
effectively as at March 31, 2024, based on the internal control over financial reporting criteria
established by the Company considering the essential components with reference to
Consolidated Ind-AS Financial Statements established by the Company considering the
essential components of internal control stated in the Guidance Note on Audit of Internal
Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants
of India.

For GNANOBA & BHAT,
Chartered Accountants,

Fi {{egn No. ¢00939
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- PHALGUNABN
Partner

Place: Bangalore A M.No. 226032

Date : 10t June, 2024 UDIN : 24226032BKAGWZ8963




PELATRO LIMITED
[Formerly known as Pelatro Private Limited)
CIN: UT2100KAZ013PLC06823Y

CONSOLIDATED BALANCE SHEET AS AT MARCH 31, 2024
(All amenaits in Indian Bupees Thousands, except where otherwise stated)

PARTICULARS [L";e As AL31-03-2024
A ASSETS
1 Mon-current assets
(a) Froperty, Plant and Equipment 3 66,633.54
(B) Right of Use Asset 4 903781
(c) Other Intangible assets 3 74169
(d) Goodwill on consolidation 5 189,602.39
(e} Deferred tax assets [ 745492
{f) Other non-curren! assets 7 6,244.82
Total Non-current assets 279,715.17
1l Current assets
(0} Financial assets
(i} Trade receivables B 217,687 .09
(ii} Cash and cash equivalents g 75,468.65
) Corrent tax assets (Nef) n -
() Other current assets 11 522148
Total Current assets 208,377.22
Total Assets 578,092.39
B EQUITY AND LIABILITIES
1 Equity
() Equily Share capital 12 70,000.00
(b) Other equily 13 50,288.74
Total Equity 120,288.74
11 Liabilities
1 MNon-current habilities
(a} Financial Liabilities
(i} Borrowings (non-current) 14 138,655.58
(ii}) Other financial liabilities 15 4,250.55
(b} Provisions 16 28,360.61
171,266.74
7 Coerent Hinhilifies
(a) Financial Liabilities
(1} Borrowmgs {current) 17 48,102.22
(u} Irade payables 18
- Total outstanding dues of micro enterprises and small enterprises 202.88
- Tolal outstanding dues of creditors other than micro enterprises and small enterprises 120,470.54
{iif} Other financial liabilities 19 10,620.90
(b) Other current liahilities 20 90.911.73
() Provisions 21 16,228.64
286,536.91
Total Equity and habilities 576.092.39
See accompanying noles forming part of the Financial Stalements
In terms of our report attached
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Place :Bangalore CFO Compainy Secredary
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PELATRO LIMITED
(Formerly known as Pelatro Private Limited)
CIN: U7Z100KAZ0137LC008239

CONSOLIDATED STATEMENT OF PROFIT AND LOSS FOR THE YEAR PERIOD ENDED MARCH 31, 2024

(All amounts in Indian Rupees Thousands, except where otherwise stated)

Note For the year ended
AT No. 31-03-2024
1 Revenue from operations (gross) 22 549,922.07
2 Other income 23 3,731.60
3 Total Income {1+2) 553,653.67
4 Expenses
(a) Employee benefits expense 24 443 417 97
(b} Finance Cosls 25 12,044.56
{c) Depreciation and amortisation expense 3&4 22,624.16
(d) Other expenses 26 7538957
Total Expenses 553,486.26
5 Profit/(Loss) before exceptional items and tax (3-4) 167.41
6 Exceptional items gain / (loss) (net) =
7 Profit/(Loss) before tax (5-6) 167.41
8 Tax expense 27
(a) Current tax 23,968.74
(b) Prior Year Tax 33.84
() Deferred tax {4,273.01)
9 Profit for the year (7-8) (19,562.16)
10 Otlier Cunipieliensive Tiwuinie
A)Y (i) Items that will not be reclassified to profit or loss (324.52)
(ii) Income tax relating to items that will not be reclassified to profit or loss =
B) (i) Items that may be reclassified to profit or loss (2,078.65)
(ii) Income tax relating to items that may be reclassified to profit or loss 774.84
Tatal Nther ramprehensive Tneame (2,028,34)
11 lotal Lompréhensive Indome tor the périod (Y1 4U) (12,190.30)
12 Earningy per share (of Ru. 10/ cach)
- Basic 36 (2.15)
- Diluted (3.18)

See accompanying notes forming part of the Financial Statements
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For and on behalf of Board of Directors
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Chartered Accountants
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Partner ging Director
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PELATRO LIMITED
{Formerly known as Pelatro Private Limited)
CIN: UTZ100KA2013PLC0OAE239

CONSOLIDATED STATEMENT OF CHANGES IN EQUITY FOR THE YEAR ENDED MARCH 31, 2024

(Allamounts in Indian Rupees Thousands, except where otherwise stated)

A) Equity share capital

Particulars Amount
Balance as at March 31, 2023 1,000.00
Changes in equity share capital during the year 69,000.00
Ealance as at March 31, 2024 70,000.00
B) Other equity
Items of other
Reserves and surplus comprehensive
income
Particulars Re -measurement Total
. . - : of the defined
Securites Premium| Retained earnings benefit liabilities/
(assels)
Balance as at March 31, 2023 - 132,284.40 (805.16) 131,479.24
Profit/loss for the year (19,362.16) (19,562.16)
Other comprehensive income
Uther comprehensive income for the year (net of tax) (2,628.34) (2,028.54)
Monies received during the year 9,000.00 9,000.,00
Shares allotted during the year (68,000.00) (65,000.00)
Balance as at March 31, 2024 9,000.00 44,722.24 (3,433.50) 50,288.74

See accompanying notes forming part of the financial statements

In terms of our report attached
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Chartered Accountants
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PELATRO LIMITED

(Formerly known as Pelatro Private Limited)
CIN: U72100KA2013PLC068239

Notes forming part of the Consolidated financial statements
(All amounts in Indian Rupees Thousands, excepl where otherwise stated)

13 Other equity

Particulars 31-Mar-24

Securitites Premium

Opening Balance -
Add: Addition for the vear 9,000.00
Closing balance 9,000.00
Retained earnings

Opening Balance 122,254.39
Add: Profit for the year (19,562.16)
Less: Issue of Bonus Shares (68,000.00)
Closing balance 44,722.24

Items of other comprehensive income

Opening Balance (805.16)
Add/(Less) : Other comprehensive income for the yvear (3,403.17)
Add/ (Less) : Tax impact on above 774.84

Closing balance (3,433.50)

Total 50,288.74




PELATRO LIMITED
(Formerly known as Pelatro Private Limited)
CIN: U72100KA2013PLC068239

CONSOLIDATED STATEMENT OF CASH FLOWS FOR THE PERIOD ENDED MARCH 31, 2024

(All amounts in Indian Rupees thousands, except where otherwise stated)

PARTICULARS Year ended 31-Mar-2024
A. Cash flow from operating activities :
Net profits /(Loss) before tax 167.41
Adjustments for :

Depreciation 22,634.16

(Profit) / Loss on sale of assets (1,056.90)

Lease interest on ROU asset 177.83

Interest income (174.27)

Finance Cost 11,866.73 33,447.54
Operating profit/ (loss) before working capital changes 33,614.95
Changes in working capital:

Adjustments for (increase) / decrease in operating assets:

Trade receivables (30,620.80)

Other non current assets (538.71)

Other current assets (173.56)

Adjustiments for increase / (decrease) in operating liabilities:

Trade Payables 117,574.83

Borrowings (current) 40,807.00

Other financial liabilities (current) 9,591.22

Other current liabilities 80,935.03

Provisions 5,223.36

Other tinancial habihitica (non current) 4,65%.01

200,450 A4
Cash Generated from Operations 260,972.34

Direct taxes paid (net of refund) (10,767.88)
Cashflow before extraordinary items 250,204.46

Extraordinary / Prior year items -
Net cash flow from/ (used in) operating activities (A) 250,204.46
B. Cashflow from investing Activities

Outflow on fixed assets & CWIP (net of sale) (37,603.91)

Goodwill on consolidation (189,602.39)

Interest Received 174.27
Net cash flow from / (used in) investing activities (B) (227,032.03)
C. Cash flow from financing activities

Finanee Cost (LLRGG.73)

Lease payments (1,768 A1)

Truceeds / (Repayuend) ol Loy Teru Dutiowluys & Luais 11,104.44
Net cash tlow trom / (used in) tinancing achivities (U ) (2,470.91)
Net increase / (decrease) in cash and cash equivalents (A+B+C) 20,701.53
Cash and cash equivalent

Opening balance 54,767.12

Closing balance 75,468.65
account and fixed deposits placed with banks
For Gnanoba & Bhat For and on behalf of Board of Directors
Chartered Accountants
Firm, Registration

NE
i Phalguna BN sh Menon Arun Kumar Krishna
Partner [_ng Director Director
M. Mo 276037 : : D0002486 DIN:08020971
‘ 7
W
Sharat G Hegde KhuShboo Sharma
Place :Bangalore CFO Company Secretary
Date: 10th June, 2024 PAN: ADAPH9585N M. No. A51813
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PELATRO LIMITED
(Farmerly known as Pelatro Private Limited)
CIN: U7Z100KA2013PLC068239

Notes forming part of the Consolidated financial statements

(All amounts in Indian Rupees Thousands, except where otherwise stated)

Note
Na.

5 Goodwill on Consolidation

Particulars 31-Mar-24
Investment 29.10
Less: Share capital of Subsidiary (29.35)
Less: Captial Reserves 189,602.64
Total 189,602.39
6 Deferred tax assel/ (liability)
Particulars 31-Jan-24
Tax effect on items constituting deferred lax asset / (liability) 7.454.92
Deferred tax asset / (liability) - (net) 7,454.92
7 Other non-currenl assels
Particulars 31-Jan-24
Other than capital advances {Unsecured, considered good)
Security deposits 5,439.74
Balances with government authorities:
- VAT credit receivable 215,11
- GST eredit receivable 34271
Deferred Rent (Leases) 24726
Total 6,244 82
8  Trade receivables
Particulars 31-Mar-24
Unsecured
Outstanding for a period exceeding six months from the date they were due for payment
- Considered good
= Credit impﬁired -
Less: Provision for doubtful trade receivables -
Others
- Considered good 21708700
- Credit impaired -
217,687.09
Less: Provision for doubtful trade receivables 4
217,687.09
Tolal 217,687.09

8.1 Of the receivables, as on the date of these financials, INR 16,876 in thousands represents dues towards supply of
software and related services rendered to Genexx Private Limited, Nepal which is an export receivable in Indian Rupees. As
the Expaort of service was on behalf of M/s Pelatro Limited, UK, the same has been assigned to that entity as per the
Receivable Transfer Agreement dated 2nd February 2024 between Pelatro Limited, UK, Genexx Pvt Lid. and Pelatro
Limited, India. The management is confident of realizing the entire dues from this entity in the financial year 2024-25 and
accardingly, no provision is considered necessary in respect of these amounts, As the assigned receivables are in respect of
Export of Services to Nepal, it is opined that there is no requirement of declaration of exports/reporting to regulatory
authorities for the delayed realization of export proceeds and no restrictions for assignment of dues.

@,\

(,,_J Bangalore ""l




PELATRO LIMITED

(Formerly known as Pelatro Private Limited)
CIN: UF2100KA2013PLCO68239

Notes forming part of the Consolidated financial statements

{(All amounts in Indian Rupees Thousands, except where otherwise stated)

Nolte
Na.

8.2 In determining the allowance for doubtful trade receivables, the Company has used a practical expedient by computing
the expected credil allowance for trade receivables based on a provision matrix. The provision matrix takes into account
historical credit loss experience and is adjusted for forward looking information. The expected credit loss allowance is based
on the ageing of the receivables that are due and rates used in the provision matrix. This is not applied to receivables that

are due from holding company and its subsidiaries.

9 Cash and cash equivalents

Particulars 31-Mar-24
Cash on hand 15.00
Balance with banks:
- In current account 75,453.65
- In deposit account -
Total 75,468.65
10 Current tax assets (Net)
Particulars 31-Mar-24
Advance tax (net of provision) =
Total -
11 Other current assets
Particulars 31-Mar-24
Unsecured, considered good
Loans and advances to related parties -
Loans and advances to employees 1,754.61
Loans and advances to suppliers 22127
Prepaid expenses 3,245.60
Cther Tende ndyvaneen
- Related Parties c
- Ctthers -
Interest Accrued on Term Deposits -
Total 5,221,458
14  Non-Current Borrowings
Particulars 31-Mar-24
Term Loans:
- From Oghers (refer note 31) 100,405.50
Total 138,655.58
15  Other financial liabilities (non current)
Particulars 31-Mar-24
Deposit Discounting 24763
Lease Liability (refer note 4(ii)) 4,002.92
Total 4,250.55




PELATRO LIMITED
{Formerly known as Pelatro Private Limited)
CIN: UT2100KAZ013PLC068239

Nates forming part of the Consolidated financial statements

{All amounts in Indian Rupees Thousands, except where otherwise ﬁl:atud}

Note
No.

16

17

18

12

Provisions (Non-current}

Farticulars 31-Mar-24
Provision for employee benefits:
- Gratuity (refer note 37) 18,034.69
- Leave Encashment (refer note 37) 10,325.92
Total 28,360.61
Current Borrowings

Particulars 31-Mar-24
Term Loans:
Current maturities of long term debt 13,102.22
Owerdtalt Limit:
Warking capital loan 35,000.00
Total 48,102.22
Trade payables

Particulars 31-Mar-24
ILrade payables:
- Total outstanding dues of micro enterprises and small enterprises (refer note below) 20288
- Total outstanding dues of creditors ather than micro enterprises and small enterprises 120,470,554
Tnial 120.673.42
Note: (i) Disclosure required under Section 22 of the Micra, Small and Medium Enterprises Development Act, 2006

Particulars 31-Mar-24

202.88 |

(i} Principal amount remaining unpaid to any suppliers as at the end of the accounting year

{ii) Interest due thereon remaining unpaid to any suppliers as at the end of the accounting year

(iii} The amount of interest paid along with the amounts of the payment made to the suppliers beyond the
appointed day

(iv) The snnount of foterest doe and }M)‘dl.l]t' for the yoar

(v) Thie aunioweit of iwwrest dio wed annd remalilg wipald el die eud of Qe accouslling yea

(vi) The amount of further interest due and payable even in the succeeding year, until such date when the

imterest dues as above are actually paid

As per the infarmation available with the Management, there are no dues to Micro, Small and Medium Enterprises. This has

been relied upon by the auditors.

Other financial liabilities (current)

Particulars 31-Mar-24
(i) Creditors for capital goods 300.90
(ii) Lease Liability (refer note 4(ii)) 508264
(iff) Unearned revenue 5237 36
Total 10,620.90
Note : The current maturities represent the instalment payable in the next 12 months
Other current liabilities
Particulars 31-Mar-24
Unearned Revenue 5
Other advances
Other payables:
- Statutory remittances 12,252.56
- Advances from customers 47.701.69
= Others 30,957.48
Total 20,911.73
Iirovidiong (L urtent)
Partirularn 31-Mpr=74
rrovislun fun emploves beigdlis,
- Gratuity (refer note 37) 1,131,142
Other Provisions
- Provision for CSR Expenditur 1,025.22
- Provision for Tax (Met of 11,068.00
Total 16,228.64




PELATRO LIMITED
(Formerly known as Pelatro Private Limited)
CIM: U72100KA2013PLCOGE239

Notes forming part of the Consolidated financial statements
(All amounts in Indian Rupees Thousands, except where otherwise stated)

12 Share capital

Particulars 31-Mar-24
Authorised
12,00,000 (Previous year 100,000} Equity shares of Rs, 10/- each with voting rights 120,000.00
Tatal 120,000.00
Issued, subscribed and fully paid-up
70,00,000 (Previous year 100,000) Equity shares of Rs. 10/- each wilh voting righls 70,000.00
{of which 68,00,000 shares (Previous year - NIL) are issued by way of Bonus during the year)
Total 70,000.00

(a) Reconciliation of the number of shares and amount oulstanding at the beginning and at the end of the reporting period:

Particulars 31-Mar-24
No. of Rs, in
Shares Thousands
Equity share of Rs. 100/- each
Opening balance 100,000 1,000.00
Issued during the vear £,900,000 69,000
Closing balance 7,000,000 70,000.00

{b) Detail of the rights, preferences and restrictions attaching to each class of shares outstanding Equily shares of Rs. 100/~ each:

The Company has only one class of equity shares, having a par value of Rs.10/- The holder of equity shares is entitled to one vote per share. In the event the
Company plans any dividend payments, the same will be declared and paid in Indian rupees. Any such dividend proposed by the Board of Directars will be
silyect b approval by the sharehalders at the ensamg Annual General Meehing n the svent of iqmdation of the Company, the holders of the equity shares will
be entitled to receive any of the remaining assets of the Company, after distribution to all other parties concerned. The distribution will be in proportion to
number of equity shares held by the shareheolders.

(¢} Delails of equity shares held by each sharehalder holding more than 5% of shares:
Parliculars 31-Mar-24
;1';': % Of shares
Pelatro 'LC
Firan Menon 2175,195 31.09%
Varun Menon 2,176,495 JL.09%
Sudeesh Yezhuvath 1,264,235 18.06%
Tntal Hhlhh2e H0,24%,
(d) [The details of promotors sharcholding more than 5%, ia sct out below.
' 31-Mar-24
5 u 1
Name of the Promator i i B apes o of total d;:{:;“{ii

shares year
Eiran Menon 2176108 1 % 100%,
Varun Menon ) 2 47/0,0% 315 L
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PELATRO LIMITED
(Formerly known as Pelatro Private Limited)

CIN: U72100KA2013PLCD68239

Notes forming part of the Consolidated financial statementls
(All amounts in Indian Rupees Thousands, except where otherwise stated)

22

23

24

25

Revenue from operations

Particulars 31-Mar-24
Sale of Services (refer note (i) below) 549,922.07
Total 548,922.07
Less: Service Tax/GST -
Total 549,922.07
Note: (i) Sale of Services Comprises:
Particulars 31-Mar-24
Services - Domestic 111,117.34
Services - Export 438,504.74
Total 549,922.07
Other income
Particulars 31-Mar-24
Interest income 174.27
Interest - ElR 53.60
Profit from sale of fixed assets 1,056.50
Exchange fluctuation gain 2.446.82
Total 3,731.60
Employee benefits expenses
Particulars 31-Mar-24
Dalaiies aind wages 114,210.05
Contributions to provident and other funds 12,246.43
Gratuity (refer note 37) 4,602.43
Earned Leave Entitlement 7,761.42
Leave Incentives &
Stafl welfare expenses 4,567.63
Total 443,417.97
Finance costs
Particulars 31-Mar-24
Interest expense:
- Interest on Borrowings 11,174.51
- Interest on Leases 177.83
- Interest on income tax =
- Bank charges and commission 692,22
Total 12,044.56




PELATRO LIMITED
(Formerly known as P'elatro Private Limited)

CIN: U72100KA2013PLC068239

Notes forming part of the Consolidated financial statements
(All amounts in Indian Rupees Thousands, except where otherwise stated)

26

27

28

Other expenses
Particulars 31-Mar-24
Insurance 446.84
Legal and professional 19,747.14
Payments to auditors (refer note below) 425.00
Power and fuel 1,684.87
[Rent
- Buildings 13,519.24
- IT Server
Repairs and maintenance:
- Others 1,322.41
Rates and taxes 1,357.95
Software Expenses 2,711.00
Communication Expenses 2,442.09
Travelling and conveyance 20,177.54
Business Development Expenses 4,907.21
Menbiership Subsciiplion 200041
Commission 1,741.56
Asset Written off -
Recruitment Expenses 150.89
CSR Expenses 1,025.22
Miscellaneous expenses 906.81
Total 75,261.57
Payments to the auditors comprises (net of goods & service tax input credit):
Particulars 31-Mar-24
Statutory Audit Fee 325.00
Tayation Matters LU
Certification and Others 315.00
Total 740,00
(ii) Expenditure on Corporate Social Responsibility:
Particulars 31-Mar-24
(a) Gross amount required to be spent during the year 1,025.22
(b) Amount spent during the year on : <
(i) Construction / acquisition of any asset -
(i} On purpose other than (i) above -
(c) Short fall of CSR spent -
(d) Contribution to a trust controlled by the company in relation 4
to CSR activities
(e} Provision towards liability incurred by entering into a 1,025.22
contractual obligation for CSR activities
Total 1,025.22

Nature of CSR activities:
Contribution to Indian Institute of Technology (TIT) - Madras

Note: Consequent to Companies (Corporate Social Responsibility Policy) Amendment Rules,

2022 dated 20 Septem
duting the year.

the company is not required to spend any sum towards C5R




PELATRO LIMITED

(Formerly known as Pelatro Private Limited)

CIN: UT2100K A 201311 C0r8239

Notes forming part of the Consolidated financial statements

(Al amounts in Indian Rupees Thousands, except where otherwise stated)

29 Tax expenses

Particulars

31-Mar-24

Income tax;

Current income tax charge

23,968.74

Prior Year Tax 33,84
Deferred tax:

Relating to originating and reversal of temporary differences (refer note

31) (4,273.01)
Income tax expense recognised in the statement of profit or loss 19,729.57

30 Movement Of Deferred Tax Asset/ Liabilities
Particulars 31-Mar-24
Opening Deferred Tax Asset/ (Liability) 2.407.07
MNel Deferred Asset /(Liability) arising from transactions during the year 35,047.85
7,454.92

Closing Deferred Tax Asset/(Liability)

Net Deferred Tax Liability as at the year end comprises the tax impact of timing difference on

(iii) Net Deferred Tax (Liability) / Asset

Particulars J1-Mar-24
(i) Tax Effect of Items giving rise to Deferred Tax Liability
-Depreciation (2.084.25)
-Impact of Ind AS adjustments -
Total (2,084.25)
(ii) Tax Effect of Items giving rise to Deferred Tax Asset
-Provision for gratuity & bonus 1,267.19
-Impact of IndAS adjustments 5,178.41
Tudl 0,441.60
7.361.34

Ban ""ﬂure
India
ﬂ&/

\



TTTOL'SE
YIBANYZ3 L Saapng I JO a9jUBlens) "210sia] g

9pO0gcs - atojeduey ‘UMO ] uosuag

"T°ON PIO ‘41 Sastwa1 ‘preoy eSIrpIpuen
‘06 'ON MaN 7/ /1 "ou uonziodioD sagiie YeapiaaQ repnden
00°000°5¢ PIO 3¢ payenyis Auadoad Aq paunses e VN %06 8 BuIOA - AL 7] yueg BIPUILRIA MEI0Y
YTP90C S[IYaA 10J0JA] Jo uonedagodi e SPUOIN (9 %0T'6 (g-u=0oT) pajnury sjueq D101
29°L0b'C 3[IAA 1030 JO uogwagoddy e SPUON 09 %026 (1-1eo) paynury sueq [DID]

9F009s - 2io[eBuey ‘umo] uosuag

‘proy BRINpIpuEyN] ‘760U pIeat [egewesie|

‘L/9% ‘gogon Suneaq faadord “1maaap
87 010°2 ayj Jo aane[ey 3y jo faedoad £q pamdes SPUOW 0ZL  %0T'6 pajwr yueg gy
paynur]
G8'AGG 3[oaA 1ojoly Jo uonersjodizy e SUIUOA 09 o TO0L 9)BALL] PIPU] a01AJ3G [eduel] vjofo]

i fin Armdag jo syreRQ funep eSO 10M uonnyysu] Surpuay /yueg

SANLINJBIA JUaLIND)

is8urmoiioq yusumd-uou ay) jo adsar ur papraoid £jrndes 3 juswiedar jo swray,

I€ 2J0N

(payeys astmiapo ataym 3daoxa ‘spuesnoy ] seadny] uRIpu] ul sjunowe [y)
SjUBLWLBIRIS [BHURUI] pajepI[osuo)) a3 Jo jred Surnwiog sajoN

6ETRINTAETOTVHOOLTLN NID
(peanuny ajeart onesaJ se uMoW| A[IsuII0,])

AIIAIT OYLVIdd



FELATRO LIMITED
[Formerly known as Pelatro Private Limited)
CIN: UT2100KA20137LC063239

Notes forming part of the Consolidated financial statements

(All amounts in Indian Rupees Thousands, except where otherwise stated)

32 Relaled Parly Transactions

Description of relationship

Mame of related party

Holding Company

Pelatra PLC (Upto 31.01.2024)

Key management personnel
Managing Director
Director
Director
Director
CFO
Company Secretary

Subash Menon {w.e.f 05.03.2024)
Sudeesh Yezhuvath

Anuradha {upta 29.04.2022)

Arun Kumar Krishna Reddy

Sharat G Hegde (w.ef 22.05.2024)
Khushboo Sharma (w.e.f 01.05,2024)

Non-Executive Direclor

Anuradha (w.e.f 05.03.2024)

Felatives of Key management personnel

Kiran Menon
Varun Menon
Suresh Yerhuwvath

Fellow Subsidiary

Pelatro LLC
Pelatro Pte. Ltd. (upto 07.01.2024)

Subsidiary

Pelatio Pre, Lid. (w.ed (B.U1.2024)

Key management personnel of Subsidiary

Sharal G Hegde (w.e.f 08.01.2024)

Dretails of 'I'ransactions

31/03/2024

Sale of Services
Pelatro PLC

Remuneration paid during the vear
Sudeesh Yezhuwvath

Anuradha

Arun Kumar

Suhanh Mrnn

Sharat G Hegde

Share application money [including Securities Premium] received during the year

Kiran Menon
Varun Menon
Sudeesh Yezhuvath
Arun Kumar K
Sharat G Hegde
Anuradha

Issue of Bonus Shares during the vear
[Kiran Menon

Varun Menon

Sudeesh Yezhuvath

Arun Kumar K

Sharat G Hegde

At adlia

Loans Taken during the year

Sudeesh Yezhuvath

Loan Repaid during the year
Sudeesh Yezhuvath

106,120.35

4,602.19
1/.746.95
11,7731

1,306.30

1,217.70
1,217.70
3,612.10
710,00
48.50
110.00

21,140.18
71,140.18
12,281.14
2,485.00
169.75
303.00

6,100,00

11,600.00




PELATRO LIMITED

(Formerly known as Pelatro Privale Limited)
CIN: U72100K A2013PLCO68239

Nates forming part of the Consolidated financial statements

{All amounts in Indian Rupees Thousands, except where otherwise stated)

Details of Transactions 31/03/2024
Reimbursement of expenses incurred on behalf of the Company:
Sudeesh Yezhuvath 577.66
Arun Kumar 54535
Subash Menan 707041
Sharat G Hegde 329,62
Reimbursement of expenses incurred by company on hehalf of:
Pelatro PLC 120.01
Pelatro LLC 25.06
Balances oulstanding al the end of the year Cr/(Dr)
Sudeesh Yezhuwvath (Loan) 27,500.00
Sudeesh Yezhuvath (Expenses) 19.75
Subhash Menon (Expenses) 589.21
Arun Kumar (Expenses)
Pelatre PLC (Trade Receivable) (103,492.72)
33 |Foreign Currency Exposure
(2) Foreign Currency Exposure as at March 31, 2024 that have not been hedged by a derivative instrument or other wise:
" As at
Particulars
31-Mar-24

Receivables

- USD (in Thousands) 3,329.67

- IMR (in Thousands) 7181274
Payables

- 561 (in Thousands) 271.19

M LArnings I'er share

Basic EFS amounts are calculated by dividing the profit for the year attributable to equity holders by the weighted average number

of equity shares outstanding during the year

Diluted EFS amounts are caleulated by dividing the profil allribulable Lo equily holders by the weighted average number of equity
shares outstanding during the year plus the weighted average number of equity shares that would be issued on conversion of all

the dilutive potential equity shares into equity shares.

The following table sets out the computation of basic and diluted earnings per share:

Earnings per share of par value INT 10 - diluted (INE)

i Year ended
Farticulars 3 M
Trofit for the year attributablo to oquity chare holdore 19,562.16
Shares
Weighted average number of equity shares outstanding during the year - basic
2,706,448
Weighted average number of equity shares outstanding during the year — diluted
796,448
Earnings/(Loss) per share
Earnings per share of par value INT 10 - basic {INR) -5.15
-545
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PELATRO LIMITED
{(Formerly known as Pelatro Private Limited)
CIN: U72100KA2013PLCO6E239

Notes forming part of the Consolidated financial statements
(All amounts in Indian Rupees Thousands, except where otherwise stated)

37. Employee benefit plans
371 Defined contribution plans

The employees of the Company are members of a state-managed retirement benefit plan operated by the government, The
Company is required to contribute a specified percentage of payroll costs to the retirement benefit scheme to fund the
benefits, The only obligation of the Company with respect to the retirement benefit plan is to make the specified

contributions,

During the period, the Company has recognized the following amount in the Profit and Loss Account-

Particulars 31-Mar-24

12,22543

Employers’ Contribution to Provident Fund
20.95

Employers” Contribution to Employee state insurance scheme

37.2 Defined benefil plans

The Company provides for gratuity for employees as per the Payment of Gratuity Act, 1972. Employees who are in
continuous service of 5 yvears are eligible for gratuity under this Act. The amount of gratuity payable an termination /
retirement is the last drawn basic salary per month of the employee proportionate for a period of 15 days per completed year
of service, During the year 2017, the Company had constituted a Group Gratuity Trust and the abowve liability is funded
through the Group Gratuity Trust with Life Insurance Corporation of India.

These plans typically expose the Group to actuarial risks such as: Actuarial Risk, Investment Risk, Liquidity Risk, Market Risk
& Lesgislative Risk.

1L is the risk that benelils will cost
more than expected. This can arise due
to one of the following reasons:
Adwerse Salary Growth Experience:
Salary hikes that are higher than the
assumed salary escalation will result
into an increase in Obligation at a rate
that is higher than expected.
Variability in mortality rates: If actual
mortality rates are higher than
assumed mortality rate

assumption than the Gratuity Henelis
will be paid earlier than expected.
SRR N it “fu_ 1 L Candils i EI eI
on the death benefit, the acceleration
of canhfloye will load ta an actuarial
loss or gain depending on lhe elalive
values of the assunwed salary growlli
and discount rate, Variability in
withdriawal rates: T actual withdrawal
rates arce higher than assumed
withdravral rato avoumption than th
Gratuity Benefits will be paid earlier
Uit expecled. The inpact of this will
depend on whether the benefits are
vested as at the resignation date.




PELATRO LIMITED
(Formerly known as Pelatro Private Limited)
CIN: U72100KA2013PLC068239

Notes forming part of the Consolidated financial statements
{All amounts in Indian Rupees Thousands, except where otherwise stated)

For funded plans that rely on insurers
for managing the assels, the value of
assets certified by the insurer may not
be the fair value of instruments
backing the liability. In such cases, the
: present value of the asscts is
Investment Risk independent of the future discount
rate. This can result in wide
fluctuations in the net liability or the
funded status if there are significant
changes in the discount rate during the
inter valuation period

Employees with high salaries and long
durations or those higher in hierarchy,
Liquidity Risk l;l;l:Llll.'l u]aLe.significan'l level of

enefits. If some of such employees
reaign/retire from the company there
can be strain on the cashflows

Market nisk 15 a collective term (o
risks that are related to the Changes
and fluctuations of the

finanrial markets, One actuarial
assumption that has a material effect is
the discount rate. The

discount rate reflects the time value of
; money. An increase in discount rate
Market Risle leads}t{o decrease in

Dletmed Benetit Ubligation of the plan
benefits & vice versa, This assumption
depends on the yields on the
corporate/ government bonds and
hence the valuation of liability is
exposed to fluctuations in the yields as
at the valuation date

Legislative risk is the risk of increase
in the plan liabilities or reduction in
the plan assets due to change in the
legislation/ regulation. The
government may amend the Payment
of Gratuily Act thus requiring the
Legislative Risk companies to pay higher benefits to
the present value of the Defined
Benefil Obligation and the same wj
have o be recognized immediate
the year when any such amendment
effective \




PELATRO LIMITED

{Formerly known as Pelatro Private Limited)
CIN: U72100K A2013PLC06823%

Notes forming part of the Consolidated financial statements
(All amounts in Indian Rupees Thousands, except where otherwise stated)

The present value of the defined benefit obligation, and the related current service cost and past service cost, were measured

using the projected unit credit method.

The principal assumptions used for the purposes of the actuarial valuations were as 31-Mar-24

follows.

Discount rate(s) 7.20%

Expecled ra t(-:{s} of saiary ncrease T0.00%,
Amounts recognised in statement of profit and loss in respect of these defined 31-Mar-24
benefit plans are as follows:
Service cost:
Current service cost 3,607.98
Net interest expense 994.45
Components of defined benefit costs recognised in profit or loss 4,602.43
Remeasurement on the net defined benefit liability:
Return on plan assets (excluding amounts included in net interest expense) -
Actuarial (gains) / losses arising from changes in demographic assumpltions &
Actuarial (gains) / losses arising from changes in financial assumptions 93.97
Actuarial (gaing) / losses ariging from experience ?ld]'ustnmnlb' 2.957 N
Benefits paid (616.78)
Components of defined benefit costs recognised in other comprehensive income 240439
Total 7.006.82
BN CLIPTETL SEEVILE CLISL AL LI LIEL LI TSl EKPEII&Q‘_’ OT L }-'L-:'ctr T IR B e
‘Employee benefits expense’ line item in the statement of profit and loss. The
remeasurernent of the net defined benefit liability is included in other comprehensive
The amount included in the Balance Sheet arising from the entity's obligation in
: A : i 31-Mar-24
respect of its defined benefit plans is as follows:
Present value of defined benefit obligation 22,969.87
Fair value of plan assets 00 76
Funded status | he dehined beru
Net liability arising from defined benefit obligation 22,169.11
. s Year ended
Movements in the present value of the defined benefit obligation are as follows: 31-Mar-24
Opening, delined enelilvlilipalion 17,057 56
Current service cost 3,607.98
Interest cost Y9445
Acquisition / Divestituture -
Remeasurement (gains) /losscs: -
Actuariul guing and lovses arising lrom changee In demegraphic assumptions .
Actuarial gains and losses arising from changes in financial assumptions -
Actuarial gains and Jusses asising lomexperience adjustimenls -
3,078.65

Others: Amounts recognized in Other Comprehensive (Income)/ Expense

Past service cost, including losses/ (gains) on curtailments
Liabilities extinguished on settlements

Liabilities assumed in a business combination
Exchange differences on foreign plans

(938.51)

23,800.13 ,{?‘0 L'{’é-
b,

o | Bangalore
India

Benefits paid
Closing defined benefit obligation




PELATRO LIMITED
(Formerly known as Pelatro Private Limited)
CIN: U72100KA2013PLC068239

Notes forming part of the Consolidated financial statements
{All amounts in Indian Rupees Thousands, except where otherwise stated)

Significant actuarial assumptions for the determination of the defined obligation are discount rate, expected salary increase
and mortality. The sensitivity analyses below have been determined based on reasonably possible changes of the respective
assumptions occurring at the end of the reporting period, while holding all other assumplions constant.

01-Apr-23
Particulars to
31-Mar-24
Impact of 0.5% increase in discount rate 22.507.78
Impact of 0.5% decrease in discount rate 23,451.79
Impact of 0.5% increase in salary growth rate 23,320.89
Impact of 1.5% decrease in salary growth rale 22,648.07
Impact of (1.5% increase in mortality rate 22,800.01
23,109.03

Impact of 0.5% decrease in mortality rate

The sensitivity analysis presented above may not be representative of the actual change in the defined benefit obligation as it
is unlikely that the change in assumptions would occur in isolation of one another as some of the assumptions may be

correlated.
Furthermore, in presenting the above sensitivity analysis, the present value of the defined benefit obligation has been

calculated using the projected unit credit method at the end of the reporting period, which is the same as that applied in
calculating the defined benefit obligation liability recognised in the balance sheet,

Expected future Cash outflows towards the plan are as follows-

Financial Year Amount in Rs, Thousands
2024-25 3,790.33
2025 26 b, 139 58
2026-27 3,204.24
20272 3,010.50
2028-29 3,206.42
2029-34 8,354.30




PELATRO LIMITED

(Formerly known as Pelatro Private Limited)
CIN: U72100KA2013PLC0A8239

Notes to Restated Financial Information
(All amounts in Indian Rupees Lakhs, except where otherwise stated)

38. Segment reporting

(a) Operating segment

Ind AS 108 'Operating Segments' ('Ind AS 108") establishes standards for the way that business enterprises
report information about operating segments and related disclosures about revenue, geographic areas and
major customers. Based on the "'management approach’ as defined in Ind AS 108, the Managing Director
monitors and reviews the operating results of the Group as one segment i.e., 'Software Solutions for various
aspects of Precision Marketing'. Since the entire business falls within a single operational segment, these
restated consolidated and standalone financial information are reflecting the information required by Ind AS

108

(b) Geographical segment

(i) Revenue from operations disaggregated hased nn gengraphy

Consolidated
Particulars Year ended
31-Mar-24
India 111117
Outside India 4,288.05
Revenue From Operations 5,499.22

Nole: Considering the nature of business in which the Croup operates, the Group deals with various customers
aciuiss ]ll.l.l“i].‘lt‘ Etl.iglrll.ll.l.u‘::i. | |n,|l‘\.-l--U-,'-I, none ol Hhe 3L'I'IE,I“J'-|\I-C.| conlribule 11\”[('.!’10”}' ta the rovenue ot tho

Group.

(i} Non-current assels based on geography (location of assets)

Consoclidated
Particulars As At
31-Mar-24
India 897.20
Qutside India 1,899.89
Revenue From Operations 2,797.15




PELATRO LIMITED
(Formerly known as Pelatro Privaie Limited)

CIN: U72100KA 20137 LCO0682349

Noles Forming Parl of the Standalone Financial Stalements
(Al amounts in Indian Rupees Thousands, excepl where otherwise staled)

Mote 39: Financial risk management abjectives and policics

The Group's principal financial labilities comprise loans and borrowings, trade and other pavables. The main purpose of {hese financial
liabilitics is to finance and support Group's operations, The Group’s principal financial assets include trade and other rece ivables, cash and
cash equivalents and refundable deposits that derive directly fram its operations,

The Group s exposed o market risk, credit risk and |iqu'||.t|'ly risk. The Gmup's senior managemenl oversees the management of these
risks. The Board of Directors roviews and agrecs policies for managing each of these risks, which are summarized below.

(i} Markel Risk:
Market risk is the risk thal the fair value of future cash Mows of a financial instrument will fluctuate because of changes in market prices.
Market risk comprises two types of risk: interest rate risk and other price risk, such as commaodity risk. Financial instruments affected by

market risk include loans and borrowings and refundable deposits, The sensitivity analysis in the following seclions relate ta the position
as al March 31, 2024 and March 31, 2023, The sensitivity analysis have been prepared on the basis that the amount of net debt and the ratio

of fived to floating interest rates of the debt

The analysis excludes the impact of movements in markel variables on the carrying values of gratuily and other post relirement
obligations; provisions,

The below assumplion has been made in calculaling the sensitivity analysis:

{ii) Interest Rate Risk:
IMTErESE FAe FISK 15 [NE FISK At e T Value or uiine Casn nows or & HRancial INstrument will HUCldie DeCause o Cianges in marset

interest rates, The Group's exposure to the risk of changes in market interest rates relates primarily to the Group's shori-term delst
abligations wilh floaling inleresl rales,

LU b g s bl vat daw absh L Tiavlig, Lialdimed groktioliu ol v bl v Loaiose g, Tl Do ducs iwl ko Tialu sy
interest rale swaps,

Interest rate sensitivity
The following table demonstrates Lthe sensitivity to a reasonably possible change in interest rates on that portion of loans and borrowings
atleeteds Wilh all other variables helod sonoland, tha Group's probi botore fan e abtegiod threugh tho impaston ﬁm!mn rtn bnreuringe, e

follows:

““"f::':zm:':::L Effect on profil before lax
March 31, 2024
INE in thousands +1% {1,367.58)
INR in thousands 1% 1,867.58

() Lredit iisk:

Creelit tish is the tish that countesparty will nol meet its obligations under a financial instrument or customer contract, leading Lo 2
THRATRAD DS 0O TR I b i IR RN 11 it d s Cpiia Ty Lrade secelvabilesy ainl frond s Bivesilig actlsldes,

o buandingy o grerana veal b Dmmnedis oned Do ol aonol il b nosd kb d Lonianl ki uiid na,

Credit risk is controlled by analysing credit limits and creditworthiness of customers on a continuous basis lo whom credit has been
granted after oblaining necessary approvals for credit. The collection fram the trade receivables are monitared on a continuaus basis by
the receivables team. The Group establishes an allowance for credit loss that represents its estimate of expected losses in respect of trade
and other receivables basod on the pact and the recont collection trond.

Credit risk on cash and cash equivalent is limited as the Group generally transacts with banks and financial institutions with high credit
ratings assigned by international and domestic credit rating agencies,

{iv) Liquidity Risk:

The Group's objective is to maintain a balance between continuity of funding and flexibility through the use of bank deposits and loans.
The table below summarises the maturity profile of the Group's financial liabilitics based on contractual undiscounted payments:

Particulars On Demand <1 Year 1 (o 5 years > § Years Total
Year Ended 31-03-202%
Shart-lerm Borrowings 35,000.00 35,000,00
Term Loan 13,757.67 59,726.00 51,180.02 124,663.69
T nnp-tarm Rorrownins il AR L] 271000 00 FITSMON
Tiuwde pavablea 140,672,142 1M A7 A7
Tnial 1R5,A73 47 M, 5T AT RN7H6 NN 51168007 3 1

Bangalore
India




PELATRO LIMITED
(Formerly known as Pelatro Private Limited)
CIN: U72100K A 200 3 .C06H239

Motes Forming Part of the Standalone Financial Statlements
(Al amounts in Indian Rupees Thousands, except where othenwise stated)

Note 4 Capital management
The Group's policy is to maintain a stable capital base so as Lo maintain investor, creditor and market confidence and Lo sustain future
development of the business, Managemenl moniters capital en the basis of return on capital emploved as well as the debt Lo talal equity

ratio.

For the purpase of debt to total equity ratio, debt considered is long-term and short-term barrowings. Total equily comprise of issued
share capital and all other equity reserves,

The capital structure as of March 31, 2024 was as follows:

Particulars 31-Mar-24
Total equity attributable to the equity shareholders of the Group 120,288.74
As a percentage of lotal capital 39.18%
Long term borrowings including cureent matu rities 151,757.81
Short term borrowings 35,000.00
Total barrowings 186,757.61
As a percentage of total capital 60.82%
Total capital {equily and borrowings) 307,046.54




PELATRO LIMITED

(Formerly known as Pelatro Private Limited)

CIN: UT2100KAZ013PLC068239

Notes forming part of the Consolidated financial statements for the year ended March 31, 2024

41 Operating Ratios

Return on capital employed (in %)

Profit before tax and {inance costs

Ratio Numerator Denominator 31-Mar-24
Current ratio (in imes) Total current assets Total current liabilitics 1.04
Debt Equity ratio (in times) Total Debt Share holders' Equity 1.55
Dbt service coverage ratio (in times) Earning for Debt Service Debt service 1.10
Return on equity ratio {in %) MNet profits after taxes Average total equity (0.15)
Trade receivables turnover ratio (in times) Net Credit Sales Average trade receivables 272
Trade payables turnover ratio (in times) Net Purchases Average trade payable 8.36
Met capital turnover ratio (in times) Net Sales Working Capital 46.44
MNet profit ratio (in %) Net Profit Net Sales {0.04)
0.04

Capital employed

Return on Investment

Unrealised Gain

Weighted average of Investments

applicable
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PELATRO LIMITED
(Formerly Pelatro Private Limited)
CIN: U72100KA2013PLC068239

NOTE1

COMPANY INFORMATION
Pelatro Limited [formerly known as Pelatro Private Limited] [“the Company”] and its wholly owned subsidiary,
collectively referred to as “the Group” with a vision to create world leading software solutions for various aspecls

ol Precision Marketing.

The Company is a public limited company incorporated and domiciled in India. The address of its corporate office
is No.403, 7th A Main, 1st Block HRBR Layout, Bangalore, Karnataka, India, 560043.

NOTE 2
MATERIAL ACCOUNTING POLICIES

A, BASIS FOR PREPARATION OF FINANCIAL STATEMENTS
The Group is required to prepare its consolidated financial statements in accordance with the Indian
Accounting Standards (Ind AS) prescribed under Section 133 of the Companies Act, 2013, read with Rule 3 of
the Companies (Indian Accounting Standards) Rules, 2015 and Companies (Indian Accounting Standards)
Amendment Rules, 2016. Accordingly, these consolidated financial statements are prepared in accordance
with Ind AS under the historiral cost convention on the accrual basis with revenues recognized and expenses
accounted on their accrual, including provisions / adjustments for committed obligations and amounts
determined as payable or receivable during the year except for certain financial instruments that are measured

al cost.

The Group has voluntarily adopted all the Ind AS standards and the adoption was carried out in accordance
with Ind AS 101 "First time adoption of Indian Accounting Standards’. The transition was carried out from
accounting principles generally accepted in India as prescribed under Section 133 of the Act, read with Rule 7
of the Companies (Accounts) Rules, 2014 (IGAAP), which was the previous GAAP.

Accounting policies have been consistently applied except where a newly issued accounting standard is
initially adopted or a revision to an existing accounting standard requires a change in the accounting policy
hitherto in use.

USE OF ESTIMATES

The preparation of consolidated financial statements in conformity with Ind AS requires that the management
makes estimates and assumptions that affect the reported amounts of assets and liabilities, disclosure of
contingent liabilities as at the date of financial statements, and the reported amounts of revenue and expenses
during the reporting period. Examples of such estimate include profits expected to be earned on projects
carried on by the group, contract costs expected to be incurred to completion of project, provision for doubtful
debts, income taxes, etc. Actual results could differ from those estimates. Differences, if any, between the
actual results and estimates are recognised in the period in which the results are known or materialized.

Material accounting judgements, estimates and assumptions used by management are as below:

= Fair value measurements (Refer note B)

= Identification of leases involving the recognition of a Right of Use asset and its accounting including the
adoption of an appropriate discounting rate (Refer note E).

= Useful lives of Property, Plant and Equipment, Investment Property and Intangible Assets (Refer notes G

& ).

Current versus non-current classification

The Group presents assets and liabilities in the balance sheet based on current / non-current classification.

An asset is treated as current when it is:

= Expected to be realized or intended to be sold or consumed in normal operating cycle

*  Held primarily for the purpose of trading

= Expected to be realized within twelve months after the reporting period, or

= (Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at least
twelve months after the reporting period

All other assets are classified as non-current.




A liability is current when:

= ltis expected to be settled in normal operating cycle

= [tis held primarily for the purpose of trading

*  Itis due to be settled within twelve months after the reporting period, or

*  There is no unconditional right to defer the settlement of the liability for at least twelve months after the
reparting period

The Group classifies all other liabilities as non-current.

Deferred tax assets and liabilities are classified as non-current assets and liabilities.

The operating cycle is the time between the acquisition of assets for processing and their realization in cash
and cash equivalents. The Group has identified twelve months as its operating cycle.

SUBSIDIARY COMPANY'S GOING CONCERN
The Subsidiary’s current liabilities exceeded its current assets by Rs.2,63,905.96 [in thousands] and net capital

deficiency of Rs.1,89,573.29 [in thousands]. These events or conditions indicate that a material uncertainty
exists that may cast significant doubt on the subsidiary’s ability to continue as a going concern.

The ability of the Subsidiary to continue as a going concern is dependent on the undertaking of its holding
company, to provide continuing financial support to enable the subsidiary to meet its liabilities as and when
they fall due. The holding company has agreed not to recall the balances until the Company’s cash flow permit.

If the subsidiary is unable to continue in operational existence for the foreseeable future, the subsidiary may
be unable to discharge its liabilities in the normal course of business and adjustments may have to be made to
reflect the situation that assels may need to be realised other than in the normal course of business and at
amounts which could differ significantly from the amounts at which they are currently recorded in the
statement of financial position. In addition, the subsidiary may have to reclassify non-current assets and
liabilities as current assets and liabilities. No such adjustments have been made to these financial statements,

The holding company plans to infuse capital into the subsidiary to enable the subsidiary stabilise its cashflow.
Consequent to the novation of various customer confracts into the subsidiary during the financial year, the
subsidiary is expected to have higher revenue in the future aiding its turnaround.

FAIR VALUE MEASUREMENT

Fair value is the price that would be received to sell an asset or paid to transfer a lability in an orderly
transaction between market parlicipants at the measurement date, regardless of whether that price is directly
observable or estimated using another valuation technique. In estimating the fair value of an asset or a liability,
the Group takes into account the characteristics of the asset or liability if market participants would take those
characteristics into account when pricing the asset or lability at the measurement date. Fair value for
measurement and/or disclosure purposes in these financial statements is determined on such a basis, except
for leasing transactions that are within the scope of Ind AS 116, and measurements that have some similarities
to fair value but are not fair value, such as net realisable value in Ind AS 2 or value in use in Ind AS 36.

In addition, for financial reporting purposes, fair value measurements are categorised into Level 1, 2, or 3
based on the degree to which the inputs to the fair value measurements are observable and the significance of
the inputs to the fair value measurement in its entirety, which are described as follows:

- Level 1 inputs are quoted prices (unadjusted) in active markets for identical assets or liabilities that the
entity can access at the measurement date;

- Level 2 inputs are inputs, other than quoted prices included within Level 1, that are observable for the
asset or liability, either directly or indirectly; and

- Level 3 inputs are unobservable inputs for the asset or liability.

CASH FLOW STATEMENTS
Cash flows are reported using indirect method, whereby net profits / (loss) before tax is adjusted for the effects

of transactions of a non-cash nature and any deferrals or accruals of past or future cash receipts or payments
and items of income or expenses associated with investing or financing cash flows. The cash flows from regular
revenue generating (operating activities), investing and financing activities of the Group are segregated based
on the available information.

REVENUE RECOGNITION
Revenue from contracts with customers




Revenue from contracts with customers is recognised when control of the goods or services are transterred to
the customer at an amount that reflects the consideration to which the Group expects Lo be entitled in exchange
for those goods or services. Revenue is measured based on the transaction price, which is the consideration,
adjusted for discounts and other credits, if any, as specified in the contract with the customer. The Group
presents revenue from contracts with customers net of indirect taxes in ils statement of profit and loss,

The Group considers whether there are other promises in the contract that are separate performance
obligations to which a portion of the transaction price needs to be allocated. In determining the transaction
price, the Group considers the effects of variable consideration, the existence of significant financing
components, non-cash consideration, and consideration payable to the customer (if any).

The Group recognises revenue to depict the transfer of promised goods or services to customers in an amount
that reflects the consideration to which the entity expects to be entitled in exchange for those goods or services,
A 5-step approach is used to recognise revenue as below:

Step 1: Identify the contract(s) with a customer

Step 2: Identify the performance obligation in the contract

Step 3: Determine the transaction price

Step 4: Allocate the transaction price to the performance obligations in the contract
Step 5: Recognise revenue when (or as) the entily satisfies a performance obligation

LEASES

The Group as a Lessee

The Group evaluates if an arrangement qualifies to be a lease as per the requirements of Ind AS 116.
Identification of a lease requires significant judgment. The Group uses significant judgement in assessing the
lease term (including anticipated renewals) and the applicable discount rate, The Group determines the lease
term as the non-cancellable period of a lease, together with both periods covered by an option to extend the
lease if the Group is reasonably certain to exercise that option and periods covered by an option to terminate
the lease if the Group is reasonably certain not to exercise that option. In assessing whether the Group is
reasonably cerfain to exercise an option to extend a lease, or not lo exercise an option to terminate a lease, it
considers all relevant facts and circumstances that create an economic incentive for the Group to exercise the
option to extend the lease, or not to exercise the option to terminate the lease.

The Group recognises right-of-use asset representing its right to use the underlying asset for the lease term at
the lease commencement date. The cost of the right-of-use asset measured at inception shall comprise the
amount of the initial measurement of the lease liability adjusted for any lease payments made at or before the
commencement dafe less any lease incentives received, plus any initial direct costs incurred and an estimate
of costs to be incurred by the lessee in dismantling and removing the underlying asset or restoring the
underlying asset or site on which it is located.

The right-of-use assets is subsequently measured at cost less any accumulated depreciation, accumulated
impairment losses, if any and adjusted for any re-measurement of the lease liability. The right-of-use asset is
depreciated using the straight-line method from the commencement date over the shorter of lease term or
useful life of right-of-use asset. The receipts from the lessee are structured to increase in line with expected
general inflation to compensate for the lessor’s expected inflationary cost increases. If receipts from the lessee
vary because of factors other than general inflation, then this condition is not met. The estimated useful lives
of right-of-use assets are determined based on the lease period. Right-of-use assets are tested for impairment
whenever there is any indication that their carrying amounts may not be recoverable. Impairment loss, if any,
is recognised in the statement of profit and loss.

Lease payments are apportioned between finance costs and reduction of the lease obligation so as to achieve
a constant rate of interest on the remaining balance of the hability. Finance costs are recognised in statement
of profit and loss over the lease period.

BORROWING COSTS

Borrowing costs (net of interest income on temporary investments) that are directly attributable to the
acquisition, construction or production of a qualifying asset are capitalized as part of the cost of the respective
asset till such time the asset is ready for its intended use or sale. A qualifying asset is an asset which necessarily
takes a substantial period of time to gel ready for its intended use or sale. Ancillary cost of borrowings in
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disbursement of loan. All other borrowing costs are expensed in the period in which they occur. Borrowing
costs consist of interest expenses calculated as per Effective Rate of Interest (EIR) method, exchange difference
arising from foreign currency borrowings to the extent they are treated as an adjustment to the borrowing cost
and other costs that an entity incurs in connection with the borrowing of funds.

EIR is the rate that exactly discounts the estimated future cash payments or receipts over the expected life of
the financial liability or a shorter period, where appropriate, to the amortised cost of a financial liability after
considering all the contractual terms of the financial instrument.

PROPERTY, PLANT & EQUIPMENT

On transition to Ind AS, the Group has elected to continue with the carrying value of all of its property, plant
and equipment recognised as at April 1, 2022 measured as per the previous GAAP and use that carrying value
as the deemed cost of the property, plant and equipment.

Subsequent costs are included in the assel's carrying amount or recognised as a separate asset, as appropriate,
only when it is probable that future economic benefits associated with the item will flow to the Group and the
cost of the item can be measured reliably. Cost of the asset includes expenditure that is directly attributable to
the acquisition and installation, including interest on borrowing for the project / property, plant & equipment
up to the date the asset is put to use. Any cost incurred relating to settlement of claims regarding titles to the
properties is accounted for and capitalised as incurred.

Depreciation method, estimated useful lives and residual values

Depreciation on property, plant and equipment is provided using the straight-line method of depreciation
over the useful life of the assels estimated by the Management. The Management has estimated the life of the
property, plant and equipment as under.

Asset Useful Life (Years)
Office Equipment 5
Computers & Laptops 3
Software g
Servers & Networking Equipment Stob
Furniture & Fixtures 3to10
Electricals 10
Website Development expenses 3
Motor Vehicles 8

De-recognition

An item of property, plant and equipment and any significant part initially recognised is de-recognised upon
disposal or when no future economic benelils are expected from its use or disposal. Any gain or loss arising
on de-recognition of the asset (calculated as the difference between the net disposal proceeds and the carrying
amount of the asset) is included in the statement of profit and loss when the asset is de-recognised.

CAPITAL WORK-IN-PROGESS
Projects under which tangible assets are not vet ready for their intended use are carried at cost comprising

direct cost, related incidental expenses and attributable borrowing costs.

Depreciation is not provided on capital work-in-progress until construction and installation are complete and
the asset is ready for its intended use.

INTANGIBLE ASSETS

On transition to IND AS, the Group has elected to continue with the carrying value of all of its Intangible
assets recognised as at April 1, 2022, measured as per the previous GAAF, and use that carrying value as the
deemed cost of such Intangible assets.

Intangible assets acquired separately are measured on initial recognition at cost. Following initial recognition,
intangible assets are carried at cost less any accumulated amortization and accumulated impairment losses.
Internally generated intangibles, excluding capitalised development costs, are not capitalised and the related
expenditure iszeflected in profit or loss in the period in which the expenditure is incurred.




The useful lives of intangible assets are assessed as 9 years and the same shall be amortised on straight-line
basis over its useful life,

Intangible assets with indefinite useful lives are not amortized, bul are tested for impairment at each year end
either individually or at the cash generating unit level. The assessment of indefinite life is reviewed annually
to determine whether the indefinite life continues to be supportable. If not, the change in useful life from
indefinite to finite is made on a prospective basis,

De-recognition
Gains or losses arising [rom de-recognition of an intangible asset are measured as the difference between the

net disposal proceeds and the carrying amount of the asset and are recognized in the income statement when
the asset is derecognized.

FINANCIAL INSTRUMENTS

Initial recognition

The Group recagnizes financial assets and financial liabilities when it becomes a party to the contractual
provisions of the instrument. All financial assets and liabilities are recognized at fair value on initial
recognition, except for trade receivables which are initially measured at transaction price. Transaction costs
that are directly attributable to the acquisition or issue of financial assets and financial liabilities that are not
at fair value through Statement of Profit and Loss, are added to the fair value on initial recognition. Regular
way purchase and sale of financial assets are accounted for at trade dale.

Subsequent measurement

a. Non-derivative financial instruments

Financial assets carried at amortised cost

A financial asset is subsequently measured at amortised cost if it is held within a business model whose
objective is to hold the asset in order to collect contractual cash flows and the contractual terms of the [inancial
asset give rise on specified dates to cash flows that are solely payments of principal and interest on the
principal amount outstanding,

Financial assets at fair value through other comprehensive income (FVTOCI)

A financial asset is subsequently measured at fair value through other comprehensive income if it is held
within a business model whose objective is achieved by both collecting contractual cash flows and selling
financial assets and the contractual terms of the financial asset give rise on specified dates to cash flows that
are solely payments of principal and interest on the principal amount outstanding. Further, in cases where
the Group has made an irrevocable election based on its business model, for its investments which are
classified as equity instruments, the subsequent changes in fair value are recognized in other comprehensive
income.

Financial assets at fair value through profit and loss (FVTIL)
A financial asset which is not classified in any of the above categories is subsequently fair-valued through

Statement of Profit and Loss.

Financial liabilities
Financial labilities are subsequently carried at amortized cost using the effective interest method, except for

contingent consideration recognized in a business combination which is subsequently measured at fair value
through Statement of Profit and Loss. For trade and other payables maturing within one year from the Balance
Sheet date, the carrying amounts approximate the fair value due to the short maturity of these instruments.

b. Share Capital
Ordinary shares are classified as equity. Incremental costs directly attributable to the issuance of new ordinary

shares are recognized as a deduction from equity, net of any tax effects.

Derecognition of financial instruments

The Group derecognizes a financial asset when the contractual rights to the cash flows from the financial asset
expire or it transfers the financial asset and the transfer qualifies for derecognition under Ind AS 109. A
financial liability (or a part of a financial liability) is derecognized from the Group’s Balance Sheet when the
obligation specified in the contract is discharged or cancelled or expires.

Impairment of financial assets

The Group recognizes loss allowances using the Expected Credit Loss (ECL) model for the financial assets
which are not fair valued through Statement of Profit and Loss. Loss allowance for trade receivables with no
significant financing component is measured at an amount equal to lifetime ECL. For all other financial assets,
expec - ses are measured at an amount equal to the 12-month ECL, unless there has been a




significant increase in credit risk from initial recognition in which case those are measured at lifetime ECL.
The amount of expected credit losses (or reversal) that is required to adjust the loss allowance at the reporting
date to the amount that is required to be recognized, is recognised as an impairment gain or loss in Statement
of Profit and Loss.

PROVISIONS AND CONTINGENCIES

A provision is recognised when the Group has a present obligation as a result of past events and it is probable
that an outflow of resources will be required to settle the obligation in respect of which a reliable estimate can
be made. Provisions (excluding retirement benefils) are not discounted to their present value and are
determined based on the best estimate required to settle the obligation at the Balance Sheet date. These are
reviewed at each Balance Sheet date and adjusted to reflect the current best estimates,

A contingent liability is a possible obligation that arises from past events whose existence will be confirmed
by the occurrence or non-occurrence of one or more uncertain future events beyond the control of the Group
or a present obligation that is not recognized because it is not probable that an outflow of resources will be
required to settle the obligation. A contingent liability also arises in extremely rare cases where there is a
liability that cannot be recognized because it cannot be measured reliably. The Group does not recognize a
contingent liability but discloses its existence in the financial statements.

FOREIGN CURRENCY TRANSLATION

Functional and presentation currency
Items included in the financial statements of the Group are measured using the currency of the primary
economic environment in which the Group operates ("the functional currency’).

The financial statements are presented in Indian rupee (INR), which is the Group’s functional and presentation
curTency.

Foreign currency transactions and balances

i. Initial recognition—Foreign currency transactions are recorded in the reporting currency, by applying to
the foreign currency amount the exchange rate between the reporting currency and the foreign currency
at the date of the transaction.

ii. Conversion— Foreign currency monetary items are retranslated using the exchange rate prevailing at the
reporting date. Non-monetary items, which are measured in terms of historical cost denominated in a
foreign currency, are reported using the exchange rate at the date of the transaction. Non-monetary items,
which are measured at fair value or other similar valuation denominated in a foreign currency, are
translated using the exchange rate at the date when such value was determined.

iii. Exchange differences— The Group accounts for exchange differences arising on translation/ settlement
of foreign currency monetary items as income or as expense in the period in which they arise.

INCOME TAXES
Income tax expense comprises current tax expense and the net change in the deferred tax asset or liability
during the year. Current and deferred tax are recognized in the statement of profit and loss, except when they
relate to items that are recognized in other comprehensive income or directly in equity, in which case, the
current and deferred tax are also recognized in other comprehensive income or directly in equity, respectively.
i. Current income tax
Current income tax for the current and prior periods are measured at the amount expected to be recovered
from or paid to the taxation authorities based on the taxable income for that period. The tax rates and tax
laws used to compute the amount are those that are enacted or substantively enacted by the balance sheet
date.

ii. Deferred income tax
Deferred income tax is recognized on temporary differences at the balance sheet date between the tax
bases of assets and liabilities and their carrying amounts for financial reporting purposes, except when
the deferred income tax arises from the initial recognition of goodwill or an asset or Hability in a
transaction that is not a business combination and affects neither accounting nor taxable profit or loss at

the time of the transaction.

Deferred income tax assets are recognized for all deductible temporary differences, carry forward of
unused tax credits and unused tax losses, to the extent that it is probable that taxable profit will be
available against which the deductible temporary differences, and the carry forward of unused tax credits
el tax losses can be utilized.
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The carrying amount of deferred income tax assets is reviewed at each balance sheet date and reduced to
the extenl thal it is no Janger probable that sufficient taxable profit will be available to allow all or part of
the deferred income tax asset to be utilized.

Deferred income tax assets and liabilities are measured at the tax rates that are expected to apply in the
period when the asset is realized or the liability is settled, based on tax rates (and tax laws) that have been
enacted or substantively enacted at the balance sheet date.

The Group offsets tax assets and liabilities if and only if it has a legally enforceable right to set off current
tax assets and current tax liabilities and the deferred tax assets and deferred tax liabilities relate to income
taxes levied by the same tax authority.

Deferred tax relating to items recognized outsicle profit or loss is recognized outside profit or loss (either
in other comprehensive income or in equity).

Deferred tax items are recognized in correlation to the underlying, transaction either in OCI or directly in
equity.

EARNINGS PER SHARE

Earnings per share is computed by dividing the profit / (loss) after tax (including the post-tax effect of
extraordinary items, if any) by the weighted average number of equity shares outstanding during the year.
Diluted earnings per share is computed by dividing the profit / (loss) after tax (including the post-tax effect
of extraordinary items, if any) as adjusted for dividend, interest and other charges to expense or income
relating to dilutive potential equity shares, by the weighted average number of equity shares considered for
deriving the basic earnings per share and also the weighted average number of equity shares which could
have been issued on the conversion of all dilutive potential equity shares, Potential equity shares are deemed
to be dilutive only if their conversion to equity shares would decrease the net profit per share and are deemed
to be converted at the beginning of the period, unless they have been issued at a later date.

EMPLOYEE BENEFITS
i. Retirement benefits in the form of Provident Fund and Pension Schemes are charged on an accrual basis

to the Profit and Loss Account of the year when the contributions to the respective funds are due. There
are no other obligations other than the contribution payable to the Regional Provident Fund

Commissioner.

fi. For defined benefit retirement plans, the cost of providing benefils is determined using the projected unit
credit method, with actuarial valuations being carried out at the end of each annual reporting period.
Remeasurement, comprising actuarial gains and losses, the effect of the changes to the asset ceiling (if
applicable) is reflected immediately in the balance sheet with a charge or credit recognised in other
comprehensive income in the period in which they occur. Remeasurement recognised in other
comprehensive income is reflected immediately in retained earnings and is not reclassified to statement
of profit and loss. Past service cost is recognised in statement of profit and loss in the period of a plan
amendment. Net interest is calculated by applying the discount rate at the beginning of the period to the
net defined benefit liability or asset.

iii. The Group has a policy on compensated absences which are both accumulating and non-accumulating in
nature. The expected cost of accumulating compensated absences is determined by actuarial valuation
performed by an independent actuary at each balance sheet date using the projected unit credit method
on the additional amount expected to be paid/availed as a result of the unused entitlement that has
accumulated at the balance sheet date. Expense on non-accumulating compensated absences is recognised
is the period in which the absences occur.

Contingent liabilities & contingent assets

A disclosure for a contingent liability is made when there is a possible obligation or a present obligation that
may, but probably will not, require an outflow of resources. Where there is a possible obligation or a present
obligation in respect of which the likelihood of outflow of resources is remote, no provision or disclosure is

made.

Conlingent assets are not recognised in the financial statements. However, contingent assets are assessed
continually and if it is virtually certain that an inflow of economic benefits will arise, the asset and related




